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H� SDUW� OHXU� FXOWXUH� VSpFLILTXH�� OHXU� KLVWRLUH��
OHXUV� ODQJXHV�� OHXU� VHQWLPHQW� G
DSSDUWHQDQFH�

FRPPXQH�� OH� %UHWRQ�QHV� FRQVWLWXHQW� XQ� SHXSOH�� 7RXW�
SHXSOH� D� OH� GURLW� G¶H[LVWHU� HQ� WDQW� TXH� WHO�� 1RXV�
VRPPHV�GRQF�SRXU�O
LQGpSHQGDQFH�GH�OD�%UHWDJQH��DILQ�
GH� SUHQGUH� QRWUH� DYHQLU� HQ�PDLQ�� GH� GpYHORSSHU� QRV�
ODQJXHV�HW�QRWUH�FXOWXUH�HW�GH�UpSDUHU�OHV�GpJkWV�LQIOL�
JpV�SDU� OH� FRORQLDOLVPH� IUDQoDLV� ��DFFXOWXUDWLRQ��SHUWH�
GH�QRV�ODQJXHV��GpSHQGDQFH�WRWDOH�j�O
eWDW«�1RXV�YRX�
ORQV�rWUH�DFWHXUV�HW�DFWULFHV�GH�QRWUH�KLVWRLUH� 
/D�)UDQFH�WHOOH�TX
HOOH�QRXV�HVW�SUpVHQWpH�Q
H[LVWH�SDV��
6D�FRQFHSWLRQ�QDWLRQDOH�RFFXOWH�QRWUH�LGHQWLWp�HQ�GpSLW�
GHV� SULQFLSHV� VXU� OHVTXHOV� HOOH� HVW� VRL-GLVDQW� IRQGpH��
&
HVW�XQ�SURMHW�SROLWLTXH�G
XQLIRUPLVDWLRQ��G
DVVHUYLVVH�
PHQW� GHV� SHXSOHV� HW� GH� FHQWUDOLVDWLRQ� GHV� FRPSp�
WHQFHV�� (Q� %UHWDJQH�� FRPPH� DLOOHXUV�� O
eWDW� IUDQoDLV�
V
HVW�WRXMRXUV�FRPSRUWp�HQ�eWDW�FRORQLDOLVWH�� 
 
-�eFRQRPLTXHPHQW��SrFKH��DJULFXOWXUH��LQGXVWULHV«� 
-��6RFLDOHPHQW��$13(��3�$�5�(«� 
-��3ROLWLTXHPHQW��FHQWUDOLVDWLRQ��GHV�SRXYRLUV�HW�SULVHV��
GH�GpFLVLRQV�j�3DULV�VDQV�FRQVXOWDWLRQV�ORFDOHV«� 
-� �0LOLWDLUHPHQW� �-$3'�� UpSDUWLWLRQ�FDOFXOpH�GHV� IRUFHV�
G
RFFXSDWLRQ«� 
DLQVL�TXH�GDQV� WRXV� OHV�DXWUHV�GRPDLQHV� �FKRL[�pQHU�
JpWLTXHV��pGXFDWLRQ«�� 
 
 

1RXV�VRPPHV�LQWHUQDWLRQDOLVWHV� 
 

Q�FHOD�QRXV�VRPPHV�VROLGDLUHV�GHV�DXWUHV�SHXSOHV�
HQ�OXWWHV��VRFLDOHV�RX�GH�OLEpUDWLRQV�QDWLRQDOHV��HW�

QRXV�VRPPHV�FRQVFLHQW(V�TX
XQH� OXWWH�SRXU�XQH�%UH�
WDJQH� OLEHUWDLUH� QH� SHXW� VH� FRQFHYRLU� TXH� GDQV� XQH�
OXWWH� DX� QLYHDX� PRQGLDO�� 'DQV� FHWWH� SHUVSHFWLYH�� OH�
FRPEDW�EUHWRQ�FRQVWLWXH�XQH�pWLQFHOOH�SRXYDQW�HQ�HQ�
WUDvQHU�G
DXWUHV��HQ�SDUWLFXOLHU�GDQV�OHV�OXWWHV�G
pPDQ�
FLSDWLRQ� TXL� VRQW� XQ� UpVHUYRLU� SRWHQWLHO� GH� FKDQJH�
PHQWV�VRFLDX[�UDGLFDX[� 

(Q�FH�TXL�FRQFHUQH�OHV�ODQJXHV��OH�SHXSOH�EUHWRQ��VXLWH�
j� OD� SROLWLTXH� OLQJXLFLGH� HW� XQLIRUPLVDWULFH� IUDQoDLVH��
SDUOH�PDLQWHQDQW�IUDQoDLV�GDQV�VRQ�HQVHPEOH��1RXV�QH�
VRPPHV�GRQF�SDV�FRQWUH� OD� ODQJXH� IUDQoDLVH��PDLV� OH�
EUHWRQ� HW� OH� JDOOR� GRLYHQW� UHSUHQGUH� OD� SODFH� TX
HOOHV�
RQW� SHUGXH� GDQV� OD� VRFLpWp� FLYLOH�� O
pGXFDWLRQ�� OD�
SUHVVH«�1RXV�VRPPHV�SRXU�XQH�VRFLpWp�SOXULOLQJXH�R��
WRXWHV� OHV� ODQJXHV� LVVXHV� GH� O
LPPLJUDWLRQ� RQW� OHXU�
SODFH�VDQV�H[FOXVLRQ� 
 

/LEHUWDLUHV 
� 

RXV�QRXV�LQVFULYRQV�HQ�FRQWLQXLWp�GX�PRXYHPHQW�
G¶pPDQFLSDWLRQ�VRFLDOH�Qp�DYHF� OD�5pYROXWLRQ�,Q�

GXVWULHOOH��3RXU�QRXV��OD�OLEpUDWLRQ�QDWLRQDOH�QH�SHXW�VH�
IDLUH�VDQV�XQH�OLEpUDWLRQ� 

FROOHFWLYH� HW� LQGLYLGXHOOH�� &HSHQGDQW�� QRXV� QH� SULYLOp�
JLRQV�SDV�XQ�WHUUDLQ�GH�OXWWH�SOXV�TX¶XQ�DXWUH� 

/
eWDW��FRQWUDLUHPHQW�j�FH�TX
LO�LQVLQXH��HVW�XQ�RXWLO�TXL�
YD�IRUFpPHQW�j�O
HQFRQWUH�GHV�SHXSOHV�HW�GHV�LQGLYLGXV� 

UHQGUH� VHV� DIIDLUHV� HQ�PDLQ�� F
HVW� QH� SDV� ODLVVHU�
TXHOTX
XQ�G
DXWUH��pOXV��IOLFV��SUpIHWV«��GpFLGHU�j�

QRWUH�SODFH��4XH�FH�VRLW�SRXU�GHV�TXHVWLRQV�GH�VRFLpWp��
G
pFRQRPLH��GH�UHODWLRQ�LQWHUQDWLRQDOH��G
pFRORJLH«��RX�
SRXU�OH�TXRWLGLHQ�R��OHV�ORLV�VRQW�O
LQVWUXPHQW�UpSUHVVLI�
TXL� HPSrFKH� O
LQGLYLGX�H� GH� GpFLGHU� FH� TXL� HVW� ERQ�
SRXU� OXL�HOOH��1RXV�VRPPHV�GRQF�SRXU�XQ� IRQFWLRQQH�
PHQW�TXL�SDUW�GH�OD�EDVH���DVVHPEOpHV�GH�YLOODJHV��GH�
FRPPXQHV�� GH� JURXSHV� DIILQLWDLUHV�� GH� SD\V�� R��
FKDTXH�LQGLYLGX�H�SHXW�V
H[SULPHU�HW�FKDTXH�LGpH�rWUH�
GpEDWWXH�HQWUH� WRXV�WHV�SRXU� DUULYHU� j�XQ� FRQVHQVXV��
DILQ� GH� SUHQGUH� HQ� FRPSWH� OHV� LQWpUrWV� GH� WRXW� OH�
PRQGH�VDQV�H[FOXVLYH�� -XVTX
LFL� WRXV� OHV�PRGqOHV�TXH�
O
RQ� QRXV� D� LPSRVpV� RQW� pWp� XQ� pFKHF� �FDSLWDOLVPH��
VRFLDOLVPH�GH�O
(VW��GpPRFUDWLHV�pOHFWRUDOLVWHV«���,O�HVW�
GRQF� WHPSV� G
LPDJLQHU� HW� GH� FRQVWUXLUH� XQH� VRFLpWp�
QRXYHOOH�VXU�GHV�EDVHV�KXPDLQHV�HW�FROOHFWLYHV��HW�QRQ�
VSpFXODWLYHV� HW� DXWRULWDLUHV�� 8QH� %UHWDJQH� OLEHUWDLUH�
HVW� UpVROXPHQW�DQWLFDSLWDOLVWH��DQWL-DXWRULWDLUH�HW�DQWL�
IDVFLVWH��3DUFH�TXH� OD� ORL�GHV�PDUFKpV�QH�SURILWH�TX
j�
XQH�SRLJQpH�G
LQGLYLGXH�HV�TXL� H[SORLWH� OH� UHVWH�GH� OD�
SRSXODWLRQ�HW� OHV� UHVVRXUFHV�QDWXUHOOHV��QRXV�VRPPHV�
FRQWUH�WRXWH�IRUPH�GH�SDWURQDW�HW�SRXU�OD�UpDSSURSULD�
WLRQ� GHV� RXWLOV� GH� SURGXFWLRQ� SDU� FHX[� HW� FHOOHV� TXL�
FKHUFKHQW�j�PHWWUH�HQ�SODFH�O
DXWRJHVWLRQ��HW�SURGXLUH�
XQLTXHPHQW�OH�QpFHVVDLUH��&DVVRQV�OD�ORJLTXH�SURGXFWL�
YLVWH�TXL�Q
D�SRXU�EXW�TXH�OH�SURILW�� 


XQLIRUPLVDWLRQ� FXOWXUHOOH� GHV� SHXSOHV� UpSRQG� DX�
EHVRLQ�GH�VWDQGDUGLVDWLRQ�HW�GH�FRQWU{OH�GH�OD�FRQ�

VRPPDWLRQ�SDU� OHV�H[SORLWHXUV��&HWWH� ORJLTXH�RXYUH�OD�
SRUWH�j�O
LQWROpUDQFH� 

 3RXU� QRXV� O
LQGpSHQGDQFH� HVW� V\QRQ\PH� G
RXYHUWXUH�
HQYHUV� OHV� DXWUHV�� 3DV� TXHVWLRQ� G
LQVWDXUHU� GHV� IURQ�
WLqUHV�HW�GH�UHMHWHU�O
DXWUH��/D�%UHWDJQH�HVW�PXOWLSOH�HW�
PXOWLFXOWXUHOOH��HW�QRXV�VRPPHV�FRQVFLHQW�HV�TXH�F
HVW�
SDU� FHWWH�PL[LWp� FXOWXUHOOH� TXH� OHV� SHXSOHV� DYDQFHQW��
1RXV�VRPPHV�FRQWUH�WRXWH�IRUPH�GH�FKDXYLQLVPH��ÇWUH�
%UHWRQ�QH�QH�VLJQLILH�SDV�IRUFpPHQW�rWUH�Qp�H�HQ�%UH�
WDJQH�RX�SRUWHU�XQ�QRP�EUHWRQ��ÇWUH�%UHWRQ�QH�� FHOD�
SHXW� rWUH� FKRLVLU� GH�SDUWLFLSHU� j� OD� YLH� FROOHFWLYH�EUH�
WRQQH��DX[� LQLWLDWLYHV�HW�DX[�GpFLVLRQV��rWUH�SUpVHQW�H�
GDQV�OHV�DVVHPEOpHV� 

 

&RRUGLQDWLRQ� %UHWDJQH� ,QGpSHQGDQWH� HW� /LEHU�
WDLUH 

KWWS���ZZZ�FELO�ODXWUH�QHW 

3ODWHIRUPH�IRQGDWULFH�GH�OD�&RRUGLQDWLRQ� 
%UHWDJQH�,QGpSHQGDQWH�HW�/LEHUWDLUH��&%,/� 
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6RPPHV-QRXV�FRPPXQDXWDULVWHV " 

/H� FOLPDW� DFWXHO� GH� FRQVHQVXV� DX�
WRXU� GH� OD� UpSXEOLTXH� IUDQoDLVH�
UHQG� GLIILFLOH� OH� WUDYDLO� GH� UHFRQ�
QDLVVDQFH� GH� FRPPXQDXWpV� TXL�
V¶HVWLPHQW� YLFWLPHV� G¶XQH� GLVFULPL�
QDWLRQ�DX�VHLQ�PrPH�GH�OD�FRPPX�
QDXWp� PDMRULWDLUH�� F¶HVW� j� GLUH ��
IUDQoDLVH-IUDQFRSKRQH-EODQFKH-
FKUpWLHQQH-KpWpURVH[XHOOH�� &H� FRQ�
VHQVXV� GpSDVVH� OH� FOLYDJH� SROLWLTXH�
KDELWXHO��TX¶LO�VRLW�GH�JDXFKH�RX�GH�
GURLWH��&HV�GHUQLqUHV�DQQpHV�RQW�YX�
O¶DSSDULWLRQ�G¶XQH�SOpWKRUH�GH�QRX�
YHDX[�PRXYHPHQWV�RX� GH� FRXUDQWV�
IDLVDQW� IL� GH� FH� FOLYDJH�SRXU� VH� UH�
WURXYHU� DXWRXU� G¶XQH� LGpH� FRP�
PXQH ��OD�GpIHQVH�GH�OD�UpSXEOLTXH� 
 

HWWH�G\QDPLTXH�VRXYHUDLQLVWH�
QH� VH� OLPLWH� SDV� j� XQH� Gp�

IHQVH� SDVVLYH� HW� RUJDQLVH� GH� QRP�
EUHXVHV� DWWDTXHV� WRXW� D]LPXW �� YRLOH�
UHOLJLHX[�� ODwFLWp�� ODQJXH� IUDQoDLVH��
FRPPXQDXWp� LPPLJUpH�� ODQJXHV�PL�
QRULWDLUHV��PLQRULWpV�VH[XHOOHV« 
&HV�QRPEUHXVHV�DWWDTXHV�RQW�SHUPLV�
j�FHV�PRXYHPHQWV�UpSXEOLFDQLVWHV�����
XQH�VXUYLVLELOLWp�HW�VXUWRXW�XQH�PDv�
WULVH� GX� VHQV� G¶XQ� FHUWDLQ� YRFDEX�
ODLUH��© 5HSOL�FXOWXUHO ª��© LQWpJULVPH�
OLQJXLVWLTXH ª�� HW� HQILQ�
© FRPPXQDXWDULVPH ª�VRQW�GHYHQXV�
HQ� TXHOTXHV� DQQpHV� OH� FHQWUH� GHV�
SUpRFFXSDWLRQV� SROLWLTXHV� GH� FH�
SD\V�� &HV� FRPPXQDXWDULVPHV� VHP�
EOHQW� QRPEUHX[� VHORQ� HX[�� ,OV� PHW�
WHQW� HQ� SpULO� OHV� IRQGHPHQWV� PrPH�
GH�OD�UpSXEOLTXH�TXH�VRQW�OD�ODwFLWp�HW�
O¶XQLYHUVDOLWp� 
&RPSUHQH] ��TXHOTXHV�pFROLqUHV�PX�
VXOPDQHV�HW�OHXU�YRLOH��OHV�IpPLQLVWHV�
HW� OHXU� GpVLU� GH� IpPLQLVDWLRQ� GH� OD�
ODQJXH� IUDQoDLVH�� OHV� KRPRVH[XHOV�
IDFH� DX�PDULDJH� HW� j� O¶DGRSWLRQ�� OHV�
EUHWRQV��EDVTXHV�HW�RFFLWDQV�HW� OHXUV�
ODQJXHV« 
 0DLV� O¶DUJXPHQW�
G¶ © XQLYHUVDOLWp ª� IUDQoDLV� FHQVp�
DQQLKLOHU�WRXWH�UpFODPDWLRQ�FRPSHQ�
VDWRLUH�RX�KLVWRULTXH�HVW�MXVWHPHQW�OH�

SKpQRPqQH� OH� PRLQV� XQLYHUVHO� TXL�
VRLW��5DUHV�VRQW�OHV�SD\V�j�DYRLU�XQH�
WHOOH� SUpWHQWLRQ� G¶XQLYHUVDOLWp�� SOXV�
UDUH� HQFRUH� VRQW� OHV� SD\V� HQ� DWWHQWH�
G¶XQ�TXHOFRQTXH�PRGqOH�IUDQoDLV� 
 
 /H� PRW� FRPPXQDXWDULVPH�
GDQV� OD� ERXFKH� GHV� UpSXEOLFDQLVWHV�
HQJOREH� WRXWH� YHOOpLWp� G¶pPDQFLSD�
WLRQ��RX�GH�UpSDUDWLRQ��G¶pJDOLWp�GH�OD�
SDUW� RX� HQYHUV� FHUWDLQHV�
© FRPPXQDXWpV ª� 
 
2U��DXFXQH�PLQRULWp�QH�GHPDQGH�GH�
UqJOHV� RX� GH� ORLV� GLIIpUHQWHV� YRLUH�
VSpFLILTXHV�SRXU�VD�© FRPPXQDXWp ª�
FH�TXL�VHUDLW�OH�FDV�SRXU�GHV�FRPPX�
QDXWDULVWHV�� 

 
/HV� UpFODPDWLRQV� VH� OLPLWHQW� j� GH�
PDQGHU� O¶pJDOLWp� GH� GURLWV� TXL� OHXU�
VRQW�UHIXVpV�DX�QRP�G¶XQH�P\WKLTXH�
UpSXEOLTXH� 
&H� TXL� RSSRVH� GRQF� FHV� SUpWHQGXV�
FRPPXQDXWDULVWHV�� HW� FHV� GpIHQVHXU�
G¶XQH� FHUWDLQH� XQLYHUVDOLWp� UHSRVH�
VXU� O¶LQWHUSUpWDWLRQ� GX� WHUPH�
© pJDOLWp ª� 

 
4XHOOH�UpSXEOLTXH " 
 
)RUFH� HVW� GH� FRQVWDWHU� TXH� O¶pJDOLWp�
HQ�)UDQFH�FRQVLVWH�j�VH�GpSRXLOOHU�GH�
FH�TXL�FRQVWLWXH�XQH�FHUWDLQH�LGHQWLWp�
�FRQVLGpUpH� SRXU� ORUV� FRPPH�� SDV�
VpLVWH�� UpJUHVVLYH�� DQWL-
XQLYHUVHOOH«�� SRXU� OD� IRQGUH� GDQV�
XQH� LGHQWLWp� JOREDOH�� FHOOH� GH� OD� Up�
SXEOLTXH��FRQVLGpUpH�SDU� OHV� WHQDQWV�
GH�FHWWH�LGHQWLWp�FRPPH�QHXWUH�GRQF�
DSSOLFDEOH�j�WRXWHV�HW�j�WRXV� 
&HWWH� QHXWUDOLWp� V¶DSSXLH� VXU� XQH�
SHUVRQQDOLVDWLRQ�P\WKLILpH� GH� O¶(WDW�
IUDQoDLV�HW�GH� VHV� LQVWLWXWLRQV��$LQVL�
OH�PRW� © )UDQFH ª�HVW� VRXYHQW� UHP�
SODFp� SDU� OH� WHUPH� © 5pSXEOLTXH ª��
&H� IDLVDQW�� oD� Q¶HVW� SOXV� OD� )UDQFH�
TXH� O¶RQ� DWWDTXH�� PDLV� OD� 5pSX�
EOLTXH�� HW� GRQF� XQ� PRGqOH� GRQQp�
SRXU�JpQpUHX[��$OOHU�FRQWUH�OD�UpSX�
EOLTXH� HQ� UpFODPDQW� XQ� GURLW� SRX�
YDQW� SRXUWDQW� FRXOHU� GH� VRXUFH� DLO�
OHXUV� HVW� FRQVLGpUp� FRPPH� XQH� DW�
WDTXH� IURQWDOH� j� WRXWHV� OHV� YDOHXUV�
FHQVpHV�pPDQHU�GH�FHWWH� UpSXEOLTXH��
/H� IUDQoDLV� SDU� H[HPSOH� GHYLHQW�
© /DQJXH� GH� OD� UpSXEOLTXH ª�� GRQF�
XQH� ODQJXH� TXL� QH� VHUDLW� SOXV� OLpH� j�
XQH� HWKQLH�� PDLV� j� XQ� FHUWDLQ� V\V�
WqPH� SROLWLTXH�� /H� IUDQoDLV� SHXW�
DORUV�SUpWHQGUH�j�XQH�VRUWH�G¶XQLYHU�
VDOLWp�� TXH� FRQWUDULH� O¶H[LVWHQFH�
PrPH� GH� QRV� ODQJXHV� PLQRULVpHV��
&HV� ODQJXHV� SHUoXHV� DORUV� FRPPH�
DQWL-XQLYHUVHOOHV� VRQW� UHOpJXpHV� DX�
IRONORUH��DX�WHUURLU��j�XQ�FHUWDLQ�SUR�
YLQFLDOLVPH� UpWURJUDGH�� 8QH� LQWHU�
SUpWDWLRQ� GLIIpUHQWH� GH� OD� QRWLRQ�
G¶pJDOLWp� YHUUDLW� SRXUWDQW� QRV�
ODQJXHV� DFFpGHU� j� XQH� LPDJH� WRXW�
DXVVL�SRVLWLYH�TXH�FHOOH�GH�OD�ODQJXH�
RIILFLHOOH����� 
 

/D� )UDQFH� SRXU� DFFpGHU� j�
O¶XQLYHUVHO� GRLW� FRQVWUXLUH� VHV�
P\WKHV� HW� OHV� WUDQVPHWWUH�� &HWWH�
SVHXGR� XQLYHUVDOLWp� Q¶HVW� TX¶XQH�
KLVWRLUH� GH� IRUFH�� 1¶LPSRUWH� TXHO�
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PRGqOH� DVVH]� SXLVVDQW� SHXW� SUp�
WHQGUH�j�O¶ © XQLYHUVDOLWp ª��$LQVL�HQ�
PDWLqUH� FXOLQDLUH� TXRL� GH� SOXV� XQL�
YHUVHO�TXH�OH�© %LJ�0DF ª " 

 
8QH� FULVSDWLRQ� LGHQWLWDLUH� IUDQ�
oDLVH 
 
/HV�KRPRVH[XHOV�HQ�UHYHQGLTXDQW�OH�
GURLW� GH� VH�PDULHU�QH� UpFODPHQW�SDV�
GH�GURLWV�TXH�Q¶DXUDLW�SDV�XQ�FRXSOH�
KpWpURVH[XHO� HQ� VH� PDULDQW�� 'H�
PrPH� TXH� OHV� SDUHQWV� G¶pOqYHV� GHV�
pFROHV�'LZDQ�QH�GHPDQGHQW�SDV�XQH�
pGXFDWLRQ�H[FOXVLYH�HQ�EUHWRQ��PDLV�
UHYHQGLTXHQW�OH�GURLW�GH�SUDWLTXHU�GH�
PDQLqUH� SDULWDLUH� OHV� GHX[� ODQJXHV��
YRLUH�WURLV� 
 0DLV� OH� P\WKH� UpSXEOLFDLQ�
QH� VXSSRUWH� DXFXQH� LQFDUWDGH� j� VHV�
QRUPHV��GHV�QRUPHV�j�QH�VXUWRXW�SDV�
FRQWUDULHU�VRXV�SHLQH�GH�IDLUH�JULQFHU�
OD� PDFKLQH�� 8QH� PDFKLQH� j� IDEUL�
TXHU� GX� FORQH� JDXORLV� TXL� FDFKH� GH�
SOXV�HQ�SOXV�PDO�VD�[pQRSKRELH��VRQ�
KRPRSKRELH�HW�VD�PLVRJ\QLH��/¶LQV�
WUXPHQWDOLVDWLRQ� GX� IpPLQLVPH� DX�
QRP� GH� OD� OXWWH� FRQWUH� OH� YRLOH� QH�
SDUYLHQW�SDV�j�PDVTXHU�OHV�LQpJDOLWpV�
IODJUDQWHV� GRQW� VRQW� YLFWLPHV� OHV�
IHPPHV�� /H� UHIXV� GH� UHFRQQDvWUH� OH�
PRLQGUH� VWDWXW� j� QRV� ODQJXHV� QRXV�
UHQYRLH� DX� IDQDWLVPH� H[DFHUEp� GHV�
GpIHQVHXUV�GX�IUDQoDLV�HW�GH�OD�IUDQ�
FRSKRQLH� �YRLU� +XFKRqU� Q����� /H�
FRPPXQDXWDULVPH� VXSSRVp� GHV� ID�
PLOOHV� LVVXHV� GH� O¶LPPLJUDWLRQ� RF�
FXOWH� TXDQW� j� OXL� XQ� SUREOqPH� GH�
[pQRSKRELH�HQYHUV�XQH�SRSXODWLRQ�j�
TXL�O¶RQ�H[KRUWH�GH�V¶LQWpJUHU�WRXW�HQ�
OXL� UHIXVDQW� OHV� EpQpILFHV� GH� FHWWH�
LQWpJUDWLRQ� 
 
3OXV� TX¶XQH� GLVTXDOLILFDWLRQ�� LO� HVW�
GRQF� QpFHVVDLUH� SRXU� OHV�P\VWLTXHV�

GH�OD�UpSXEOLTXH�GH�GpIRUPHU�OD�UpD�
OLWp�� HW� GH� SURSDJHU� O¶LGpH� G¶XQH�
JXHUUH�FLYLOH�HQWUH� WULEXV��G¶XQ�SD\V�
OLYUp�j�GHV�EDUEDUHV�HQ�TXrWH�GH�SRX�
YRLUV�IpRGDX[�IDFH�j�XQH�)UDQFH�Jp�
QpUHXVH�� OXPLqUH� GX� PRQGH�� ULFKH�
G¶XQH� VDJHVVH� TXH� FHV� UXVWUHV� FRP�
PXQDXWDULVWHV� QH� VDYHQW� SDV� DSSUp�
FLHU� )DFH� j� WRXWHV� FHV� DWWDTXHV�� OD�
UpSXEOLTXH� LPSRVH� VHV� YDOHXUV�� /H�
JRXYHUQHPHQW� VH� GRWH� SRXU� FHOD�

G¶XQ� DUVHQDO� UpSUHVVLI� HW� LGHQWLWDLUH�
WRXMRXUV�SOXV�LPSRUWDQW ��LQWHUGLFWLRQ�
GX� YRLOH�� UHQIRUFHPHQW� GHV� ORLV� VXU�
OH� IUDQoDLV� ODQJXH� GH� OD� UpSXEOLTXH��
ORLV� VXU� O¶HQVHLJQHPHQW� REOLJDWRLUH�
GH� OD� PDUVHLOODLVH� j� O¶pFROH�� ORL� VXU�
OHV� V\PEROHV� GH� OD� UpSXEOLTXH�
�GUDSHDX[�HW�KLVWRLUH���ORL�VXU�OH�U{OH�
SRVLWLI� GH� OD� FRORQLVDWLRQ«� &HV�
V\PEROHV� VRQW� OHV�RXWLOV�G¶XQ�QDWLR�
QDOLVPH� H[DFHUEp� HW� G¶XQ� YpULWDEOH�
UHSOL�FXOWXUHO��/D�QHXWUDOLWp�HW� O¶XQL�
YHUVDOLWp� VH� FDFKHUDLHQW-HOOHV� GHU�
ULqUH�OHV�SOLV�GX�GUDSHDX�IUDQoDLV��RX�
HQWUH� OHV� VWURSKHV� GH� OD� PDUVHLO�
ODLVH " 
/RLQ� GH� IDLUH� DSSOLTXHU� XQ� PRGqOH�
JpQpUHX[�� OD� )UDQFH� GpMj� IRUWHPHQW�
LQpJDOLWDLUH�UHQIRUFH�DX�FRQWUDLUH�VHV�
LQpJDOLWpV�� (Q� HIIHW�� TXRL� GH� PRLQV�
XQLYHUVHO� TXH� OD� SUpFDULVDWLRQ� VDQV�
FHVVH� JUDQGLVVDQWH� GHV� FRXFKHV� OHV�
SOXV�SDXYUHV�GH�OD�SRSXODWLRQ "�4XRL�

GH� PRLQV� XQLYHUVHO� TXH� FHWWH� UpSX�
EOLTXH� IDLWH� VXU� PHVXUH� SRXU� QRV�
PDvWUHV�HW�VD�FRPPXQDXWp " 
 
6¶LO�\�D�ELHQ�XQ�H[HPSOH�GH�FRPPX�
QDXWDULVPH� IODJUDQW��F¶HVW�ELHQ�FHOXL�
GH� FHWWH� pOLWH� ERXUJHRLVH� HW� UpSXEOL�
FDLQH� 
 

)DEU,V�,VN,V 
 
 
 
 
 
 
 
 

 

� 

/D�&RRUGLQDWLRQ�%UHWDJQH�,QGpSHQGDQWH�HW�/LEHUWDLUH��&%,/��UDVVHPEOH�DF�
WXHOOHPHQW�SOXVLHXUV�FROOHFWLIV�HQ�%UHWDJQH���+XFK���j�5HQQHV��7UHJHU�'LVXM�SRXU�OH�7UpJRU��7L�DQ�'LVSDF
K�SRXU�OD�
5pJLRQ�GH�3RQWLY\��DLQVL�TXH�GHV�LQGLYLGX(V�� 
�1
KpVLWH]�SDV�j�SUHQGUH�FRQWDFW�DYHF�YRWUH�FROOHFWLI�ORFDO�RX�j�HQ�FUpHU�XQ�V
LO�Q
H[LVWH�SDV�HQFRUH� 

&RRUGLQDWLRQ���FELO#QR-ORJ�RUJ���  

&ROOHFWLI�7UHJHU�'LVXM���WUHJHU�GLVXM#QR-ORJ�RUJ� 7UHJHU�'LVXM�F�R�&%,/��%3��������������*ZHQJDPS�&H�
GH[� 

&ROOHFWLI�+XFK����KXFK#QR-ORJ�RUJ� +XFK�F�R�&%,/��%3��������������*ZHQJDPS�&HGH[� 

&ROOHFWLI�7L�DQ�GLVSDF
K���WL�DQ�GLVSDFK#QR-ORJ�RUJ�� 7$'�F�R�&%,/��%3��������������*ZHQJDPS�&HGH[� 

&RQWDFW�/RULHQW���KXFK�DQ�RULDQW#E]K�QHW  

&RQWDFW�%UHVW���FELOBEUHVW#QR-ORJ�RUJ  

&RQWDFW�1DQWHV���SHQQJRXOOR#QR-ORJ�RUJ 
 

 

  

%5(,=+�',=$/&¶+ 
+(3�67$'�1$�0(675�� 

���6DQV�rWUH�H[KDXVWLIV�FLWRQV�SrOH-PrOH�� 
'HERXW� OD� UpSXEOLTXH�� -HXQH� )UDQFH�� FR�
PLWp� 9DOP\�� 3{OH� UpSXEOLFDLQ�� &HUFOH�
6DLQW-MXVW�� FRPEDW� VRXYHUDLQLVWH�� )RQGD�
WLRQ�GX��PDUV��626�5pSXEOLTXH«�HWF� 
 
��� &RPPH� OH� GpPRQWUH� XQH� SROLWLTXH�
OLQJXLVWLTXH� GLIIpUHQWH� SUDWLTXpH� GDQV�
G¶DXWUHV� SD\V� OLPLWURSKHV� GH� OD� )UDQFH���
3DUIRLV�XQH�PrPH�ODQJXH��SDUOpH�GH�SDUW�
HW� G¶DXWUH� G¶XQH� IURQWLqUH� FRPPXQH� Up�
YqOH� XQH� YLVLRQ� HW� XQ� MXJHPHQW� VWULFWH�
PHQW� RSSRVp� GHV� KDELWDQWV� GH� FHWWH�
PrPH�DLUH� OLQJXLVWLTXH� �2FFLWDQ��EDVTXH��
&DWDODQ�� )ODPDQG� SRXU� QH� FLWHU� TXH� GHV�
FDV�© IUDQoDLV ª� 
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'RXEOH�VLJQDOLVDWLRQ IUDQoDLV-EUHWRQ�HQ�3D\V�*DOOR 

8Q� GpIL� FHW� DUWLFOH�� GDQV� OHTXHO� MH�
Q¶DL� SDV� O¶LQWHQWLRQ� G¶rWUH� XQLTXH�
PHQW�OH�MRXWHXU�DQWL�)UDQoRLVH�0RU�
YDQ��QL� OH� OpFKHXU�GH�FXO�GH�FHX[�HW�
FHOOHV� TXL� PLOLWHQW� SRXU� XQH� %UH�
WDJQH� TXL� QH� PpULWH� TX
XQH� VHXOH�
ODQJXH�� 

/D�WRSRQ\PLH �� 
OH�V\PEROH�HW�OH�685UpDOLVPH 

 
/H� SRLQW� GH� GpSDUW� HVW� OD� PLVH� HQ�
SODFH�VXU�O¶HQVHPEOH�GX�GpSDUWHPHQW�
GX� 0RUELKDQ� GX� VLJQDOpWLTXH� EL�
OLQJXH� IUDQoDLV�EUHWRQ��/H�KLF��F¶HVW�
TXH�OH�EUHWRQ�HVW�GHSXLV�EHOOH�OXUHWWH�
LQH[LVWDQW�GDQV�OD�SDUWLH�RULHQWDOH�
GH� FH�GpSDUWHPHQW�R�� O¶RQ� FRP�
PXQLTXH�DYHF�OH�JDOOR��'¶R��XQH�
OHYpH�GH�ERXFOLHUV�IDFH�j�FH�QRQ-
VHQV��/¶  © $VVRFLDWLRQ�G¶2SSR�
VLWLRQ� j� OD� 6LJQDOLVDWLRQ� %L�
OLQJXH ª� VH� FUpH� VRXV� OD� SUpVL�
GHQFH� GH� -RVHSK� 2UKDQ�� DQFLHQ�
PDLUH�G¶XQH�GHV�FRPPXQHV�FRQ�
FHUQpHV�� 0RQWHQHXI�� 2Q� \� UH�
WURXYH� VDQV� JUDQGH� VXUSULVH�
)UDQoRLVH� 0RUYDQ� GpQRQoDQW� OH�
VSHFWUH� HWKQLVWH� WDSLV� VRXV� FHW�
DFWH� LJQREOH� G¶LPSRVLWLRQ� GX�
QpRFHOWLTXH�© %=+ ª�� 
3RXU�O¶8'%��LO�Q¶HQ�HVW�ULHQ ��© FHWWH�
VLJQDOpWLTXH� FRUUHVSRQG� SDU� DLOOHXUV�
j� XQH� YpULWDEOH� GHPDQGH� VRFLDOH��
FRPPH� HQ� WpPRLJQH� O¶HVVRU� UDSLGH�
GHV� FUpDWLRQV� GH� FODVVH� ELOLQJXHV�
IUDQoDLV-EUHWRQ�� \� FRPSULV� HQ� 3D\V�
*DOOR�� 5DSSHORQV� SDU� DLOOHXUV� TXH�
F¶HVW� XQ� PrPH� LPDJLQDLUH� HW� XQH�
PrPH� FXOWXUH� TXL� V¶H[SULPHQW� VRLW�
HQ� EUHWRQ� VRLW� HQ� JDOOR�� 3RXU� SDUD�
SKUDVHU�$ODQ�6WLYHOO��VDQV�ODQJXHV�GH�
%UHWDJQH�� SDV� GH� %UHWDJQH>«@ ª��
7RXW�FHFL�PH�SDUDvW� FHSHQGDQW� LG\O�
OLTXH�HW� LO�PH�VHPEOH�TXH�6WLYHOO�QH�
SDUODLW�TXH�GH�OD�ODQJXH�EUHWRQQH��,O�
QH�IDXW�SDV�FRQIRQGUH�SOpELVFLWH�GHV�
VRQGDJHV�HW�GHPDQGH�VRFLDOH��4XH�OH�
EUHWRQ� VRLW� ELHQ� SHUoX� SDU� OHV� KDEL�
WDQWV�GH�OD�%UHWDJQH�*DOOqVH��TX¶LO�\�
DLW�XQH�SRXVVpH�GHV�FODVVHV�ELOLQJXHV�
IUDQoDLV-EUHWRQ��FHOD�Q¶LPSOLTXH�SDV�
IRUFpPHQW� TXH� O¶RQ� SXLVVH� pWDOHU� DX�
QH]� GHV� JDOOpVDQWV� OHV� QRPV� IDQWDL�
VLVWHV� DWWULEXpV� j� OHXUV� FRPPXQHV��
TXH� O¶RQ� IDVVH� VLPSOHPHQW� FRPPH�
V¶LOV�Q¶H[LVWDLHQW�SOXV�� 

4XDQW�j�(PLOH�*UDQGYLOOH��LFL�SRUWH-
SDUROH� GH� EUH]KRQHJ�ZDU-UDRN�� © OH�
ERQ�FKRL[� HVW� OH�ELOLQJXLVPH�TXL�QH�
OqVH� SHUVRQQH ª�� HW� Q¶KpVLWH� SDV� j�
GpQRQFHU� OH� FDUDFWqUH� GLVFULPLQD�
WRLUH� GH� O¶DFWLRQ� PHQpH� SDU� O¶�
$�2�6�%�� $LQVL� SRXU� OXL�� HQ� GURLWH�
OLJQH� DYHF� O¶8'%� � © /D� VLJQDOLVD�
WLRQ� ELOLQJXH� HVW� UpDOLVpH� SRXU� SHU�
PHWWUH� DX[� EUHWRQQDQWV� G¶DXMRXU�
G¶KXL�HW�GH�GHPDLQ�GH�YLYUH�GDQV�XQ�
HQYLURQQHPHQW� OLQJXLVWLTXH� PLQL�
PXP��/D�VLJQDOLVDWLRQ�GLUHFWLRQQHOOH�
GpSDUWHPHQWDOH� FRQFHUQH� WRXV� OHV�

EUHWRQV� HW� RQ� QH� GHYUDLW� SDV� � pULJHU�
XQH� IURQWLqUH� HQWUH� OHV� PRUELKDQ�
QDLV ª��'DQV�FHWWH�RFFXUUHQFH�OH�FRQ�
FHSW� GH� ELOLQJXLVPH� PLQLPXP�
P¶LUULWH�TXHOTXH�SHX��TXDQG�LO�V¶DJLW�
GX� EUHWRQ� HQ�%UHWDJQH�*DOOqVH��&H�
OXL-FL� OqVH� OH� JDOOR�� GDQV� OD� PHVXUH�
R�� O¶HIIDFHPHQW� GH� OD� IURQWLqUH� OLQ�
JXLVWLTXH� VHPEOH� VLJQLILHU� SRXU�
PRQVLHXU� *UDQGYLOOH� TXH� OH� EUHWRQ�
SHXW� IDLUH� VRQ� WURX� HQ� 3D\V� *DOOR��
'RLW-RQ�YRLU�j�WUDYHUV�VRQ�© SDV�pUL�
JHU�GH� IURQWLqUH�HQWUH� OHV�PRUELKDQ�
QDLV ª�� XQH� SHUQLFLHXVH� XQLIRUPLVD�
WLRQ� OLQJXLVWLTXH� G¶XQH� WHUUH� IHUWLOH�
SRXU�OHV�ODQJXHV " 
0DLV�FHUWDLQV�QH� UHWLHQQHQW�SDV� OHXU�
pPRL�HW�\�YRQW�GH� OHXU�SHWLW� VHUPRQ�
DODUPLVWH��j�SURSRV�GH�FHV�DFWLRQV�GH�
O¶� $�2�6�%�� TXL� FRQVWLWXHQW� XQ�
© IUHLQ� DX� GpYHORSSHPHQW� WHUULWR�
ULDOH�� pFRQRPLTXH� HW� WRXULVWLTXH� GH�
OD� %UHWDJQH�� 1RXV� DSSHORQV� j� XQH�
SULVH�GH�FRQVFLHQFH�UDLVRQQpH�GH�QRV�
FRPSDWULRWHV� UHVWpV� DX� SD\V� HW� OHXU�
GHPDQGRQV�GH�SURWpJHU��SURPRXYRLU�
HW� JpUHU� O¶HVSDFH� EUHWRQ� HQ� ERQV�

SqUHV� GH� IDPLOOH� UHVSRQVDEOHV�� QR�
WDPPHQW� ILVFDOHPHQW� ª� &RPPHQW�
QH�SDV�rWUH�DFFDEOp�SDU�FHWWH�UpDFWLRQ�
GX�SRUWH-SDUROH�GH�5RXHGDG�DU�9UH�
WRQHG�DQ�(VWUHQYUR��8QLRQ�GHV�%UH�
WRQV�GH� O¶(WUDQJHU��� ILJp�GDQV�VD�YL�
VLRQ� © OD� %UHWDJQH� oD� UDSSRUWH ª��
GRXEOp�G¶XQH�HVSULW�ELHQ�UpDF�HW�SD�
WHUQDOLVWH« 
%LHQ� HQWHQGX� RQ� SHXW�� FRPPH�
%HPGH]� LURQLVHU� VXU� OHV�
© GpJUDGDWLRQV�SUREDEOHV ª�HW�UpFOD�
PHU� XQH� HQTXrWH�� $LQVL� YHUULRQV-
QRXV� FHV� ELHQ-SHQVDQWV� GH� O¶�

$�2�6�%� HPSrWUpV� GDQV� OH�PrPH�
FDUFDQ� TXH� OHV� PLOLWDQWV� SRXU� OD�
ODQJXH� EUHWRQQH� HQ� SD\V� EUHWRQ�
QDQW�� DXWHXUV� GHV� EODFNDJHV� TXL�
ILQLUHQW�SDU�DYRLU�UDLVRQ�GHV�LQVWL�
WXWLRQV�� &HSHQGDQW�� FH� TXL� PH�
VDXWH� DX[� \HX[�� F¶HVW� OD� SXGHXU�
DYHF� ODTXHOOH� OHV� SDUWLVDQV� GHV�
GHX[�ERUGV�pYLWHQW� OH�GpEDW� VX� OH�
JDOOR�� ,O�V¶DJLW�GH�GpIHQGUH�RX�GH�
FRQWHVWHU� � XQH�QRXYHOOH� LQLWLDWLYH�
HQ� IDYHXU� GH� OD� ODQJXH� EUHWRQQH��
(W� Oj� M¶DL� ELHQ� O¶LPSUHVVLRQ� TXH�
O¶RQ� V¶HQIRQFH� GDQV� XQH� SUREOp�
PDWLTXH� GH� QLYHOOHPHQW� OLQJXLV�
WLTXH��$ORUV�HVW-FH�OH�MHX�GX�IUDQ�

oDLV�TXL�PDQJH�OH�EUHWRQ�TXL�PDQJH�
OH�JDOOR "�/DQJXHV�HW�SROLWLTXHV�JORW�
WRSKDJHV "��� 
$LQVL��FH�TXL�P¶DWWULVWH� OH�SOXV�GDQV�
O¶LQLWLDWLYH�GH�O¶�$�2�6�%��F¶HVW�O¶DE�
VHQFH� GH� UHYHQGLFDWLRQ�� HQ� FRQWUH�
SDUWLH�� G¶XQH� VLJQDOpWLTXH� UHVSHF�
WXHXVH�GH�OD�SURQRQFLDWLRQ�ORFDOH�GX�
QRP� GHV� FRPPXQHV�� 0DLV� VL� WHO�
DYDLW� pWp� OH� FDV� QRXV� Q¶\� DXULRQV�
VDQV�GRXWH�SDV�YX�0DGDPH�0RUYDQ�
SRLQGUH�VRQ�QH]��$LQVL�� Oj�DXVVL�� OHV�
SURMHFWHXUV� VRQW� EUDTXpV� VXU� OH� EUH�
WRQ��RX�SOXW{W�VXU�VD�ORQJXH�DEVHQFH��
DYDQW�TXH�QH�UHYLHQQH��DYDQW� OHV� OR�
FXWHXUV�� XQH� VLJQDOpWLTXH� TXDVL� H[�
QLKLOR�� /HXU� VLWH� ,QWHUQHW� IRXUPLOOH�
GHV�UHFHWWHV�GH�PDPDQ�0RUYDQ ��/D�
VLJQDOpWLTXH��F¶HVW�OD�%UHWDJQH�UrYpH�
SDU�0RUGUHO��OD�© UHEUHWRQQLVDWLRQ ª�
IRUFpH�GH�OD�+DXWH�%UHWDJQH��OH�SUR�
MHW� SROLWLTXH� GHV� QDWLRQDOLVWHV� EUH�
WRQV� © GHSXLV� WRXMRXUV ª�� /H� YpUL�
WDEOH�HQMHX�GH�FHWWH�RSpUDWLRQ�HVW� OD�
© FHOWLVDWLRQ� GH� OD� %UHWDJQH� *DO�
OqVH ª��(Q�FH�TXL�PH�FRQFHUQH��MH�QH�
SODFH� SDV� FH� GpEDW� VXU� OH� VLJQH� GX�
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QDWLRQDOLVPH�GH�OD�VHFRQGH�JXHUUH��DX[�UHOHQWV�EUXQV��TXL�
VHUDLW� OH� IpGpUDWHXU� SURYLGHQWLHO� GH� WRXV� FHV� PLOLWDQWV��
0DLV�LO�Q¶HVW�SDV�LPSUREDEOH�TXH�QRPEUH�G¶HQWUH�HX[�QH�
SRUWHUDLHQW�SDV�OH�GHXLO�GH�QRWUH�ODQJXH�JDOOqVH��TX¶LOV�QH�

GpIHQGHQW�HW�QH�SURPHXYHQW�TX¶XQ�VHXO�© FDPS ª��4XDQW�
j�PRQVLHXU�2UKDQ��PDGDPH�0RUYDQ�HW�WRXWH�FHWWH�DXWUH�
FOLTXH��LOV�VH�UpVHUYHQW�OH�GURLW�GH�FULHU�j�XQ�VHXO�VFDQGDOH�
j� OD� IRLV�� 8QH� DWWLWXGH� WRXW� DXVVL� PDQLFKpHQQH� OHV� DQL�
PHQW�� 
/H�YpULWDEOH�HQMHX�GH�FHWWH�GLVSXWH�GH�JHQV�GH�ELHQV��GH�
QRWDEOHV�GH� OD�SOXPH�HW�GH� OD�SROLWLTXH�HVW� ODLVVp� VXU� OH�
EDV�F{Wp�/D�ODQJXH�EUHWRQQH�SHXW�rWUH�GpEDWWXH��HW�OH�JDO�
OR�SHXW�FUHYHU��,O�\�D�GHX[�FRPPXQDXWpV�OLQJXLVWLTXHV�HQ�
%UHWDJQH��UDSSHORQV-QRXV-HQ������ 
 

)UDQoRLVH�0RUYDQ ��XQ�EODQF�PRXWRQ 
 

(QWHQGH]� ELHQ�� MH� QH� FODPH� SDV� O¶HUUHXU� GH� )UDQoRLVH�
0RUYDQ��HW�OHV�SDUWLVDQV�GH�VRQ�© pFROH ª ��MH�FRQWHVWH�HW�
FRQGDPQH�VD�YLVLRQ�GHV�FKRVHV��OD�IRVVH�FRPPXQH�GDQV�
ODTXHOOH� HOOH� YRXGUDLW� YRLU� IRQGUH� WRXW� PLOLWDQW� GH�
O¶(PVDY��HQVHYHOLH�j�OD�FKDX[��SRXU�TX¶HOOH�SXLVVH�\�YRLU�
QHWWR\pH�� OD�%UHWDJQH�© GpVLQWpUHVVpH ª��OD�YUDLH�� OD�SR�
SXODLUH��OD�VHXOH��GH�WRXW�FHV�PDUDXGV� 
-H�QH�IDQWDVPH�SDV�GH�OD�YRLU�DX�E�FKHU��DX�SLORUL��PDLV�
VD�FDPSDJQH�QH�IDLW�QL�GDQV�OH�GpWDLO��QL�GDQV�OD�GHQWHOOH ��
WRXW�OH�PRQGH�\�SDVVH�HW�FKDFXQ�DXUD�OH�GURLW�j�VRQ�pFOD�
ERXVVXUH � � © HWKQLVWH ª��©FRPPXQDXWDULVWH ª�© DXWRQR-�
PLVWH ª��© QDWLRQDOLVWH ª��,QXWLOH�GH�WHQWHU�GH�YRXV�pFKDS�
SHU��VL�YRXV�Q¶rWHV�SDV�XQ�YLHX[�JDOOpVDQW�RX�EUHWRQQDQW��
YRLUH�XQ�KDELWDQW�GpVLQWpUHVVp�GH� FHWWH� FKqUH�SpQLQVXOH��
YRXV� HQWUH]� GRQF� GDQV� OHV� TXRWDV�� YRXV� DYH]� OH� GURLW� j�
YRWUH�pWRLOH�MDXQH� 
3UHQH]�JDUGH ��9RXV�IDLWHV�RIILFLHOOHPHQW�SDUWLH��RX�YRXV�
SDUWLFLSH]� LQQRFHPPHQW�� j� XQ� WHUULEOH� FRPSORW� OLEpUDO��
YRXV� rWHV� XQ�PRUFHOHXU� G¶eWDW� © IRUW ª�� VHXO� UHPSDUW� j�
O¶DPpULFDQLVDWLRQ� GX�PRQGH �� OH� GpVLQWpUHVVHPHQW� HW� OD�
GpVHWKQLVDWLRQ�FRQVWLWXHQW�OD�VHXOH�YRLH� 
0RQ�SRLQW�GH�YXH��GDQV�FHWWH�DIIDLUH�Q¶HVW�SDV�FHOXL�G¶XQ�
H[WUpPLVWH�HWKQLTXH��G¶XQ�FKDQWUH�GX�© GRORULVPH ª �� MH�
SHQVH� TXH�)UDQoRLVH�0RUYDQ� HVW� VLQFqUH� ORUVTX¶HOOH� LQ�
WHUSHOOH� O¶RSLQLRQ� VXU� O¶LQVWUXPHQWDOLVDWLRQ� GH� OD� ODQJXH�

HW�GHV�LQVWLWXWLRQV�EUHWRQQHV��-H�P¶HQ�PpILH�WRXW�DXWDQW��
&HFL�Q¶H[FXVH�HQ�DXFXQH�PDQLqUH�OD�PDOLFH�TX¶HOOH�V¶DS�
SOLTXH� j� PHWWUH� SRXU� ODFpUHU� FH� TX¶HOOH� DSSHOOH� QRWUH�
© UHOLJLRQ ª ��SRXU�QRPPHU�QRWUH�UHJDLQ�G¶LQWpUrW�SRXU�OH�

SDVVp��OH�SUpVHQW�HW�O¶DYHQLU�GH�OD�%UHWDJQH��QRV�SUR�
MHWV��QRV�GLIIpUHQWHV�DFWLRQV�GH�VHQVLELOLVDWLRQ�RX�GH�
SURWHVWDWLRQ��&DU�PrPH� VL� HOOH�SHXW� DYRLU� UDLVRQ�GH�
GpFULHU� OD� VDFUR-VDLQWH� © SRWLRQ� OpQLILDQWH ª� TX¶HVW�
O¶LPDJH� LGpDOLVpH�GH� OD�%UHWDJQH�� MH�SHQVH�SRXU�PD�
SDUW� DJLU� SRXU� XQH� DXWUH�%UHWDJQH� TXH� FHOOH� TX¶HOOH�
GpQRQFH��/D�%UHWDJQH�QD]LH��OD�%UHWDJQH�© HWKQLVWH��
FRPPXQDXWDULVWH�� QDWLRQDOLVWH ª�� SRXUULRQV-QRXV�
QRXV�HQWHQGUH�VXU�OH�VHQV�j�SRUWHU�j�FHV�WHUPHV "�/D�
%UHWDJQH� FRPPHQFH� DXMRXUG¶KXL�� SDUFH� TX¶RQ� HQ�
SDUOH��(OOH�Q¶HVW�SDV�OD�WHUULEOH�PDFKLQDWLRQ�OLEpUDOR-
QDWLRQDOLVWH�� SOXV� TX¶HOOH� Q¶HVW� O¶DSDQDJH� GHV� JHQV�
TXL�\�YLYHQW�GH�PDQLqUH�© GpVLQWpUHVVpH ª� 
0DGDPH�0RUYDQ�HVW�pPLQHPPHQW� OHWWUpH��PDQLH� OD�
ODQJXH� HW� OH� ODQJDJH� DYHF� XQH� DLVDQFH� VDQV� IDLOOH��
&HSHQGDQW��DXVVL�QDwYH�HW�GpYRXpH�TX¶HOOH�DLW�SX�rWUH�
ORUVTX¶HOOH�VH�SHQFKD�VXU�FHWWH�FXOWXUH�PDOPHQpH�GH�
O¶H[WpULHXU�(7�GH�O¶LQWpULHXU��SRXUTXRL�D-W-HOOH�YRXOX�
GHYHQLU� FH� EXOO-GRJ� IUDQoDLV� SDUIDLWHPHQW� pGHQWp�� j�
OD�WrWH�G¶XQH�PHXWH�G¶KRPPHV�HW�GH�IHPPHV�TXL�SUr�

FKHQW� OD� ERQQH� SDUROH� GX� © FLWR\HQ-PRQGH ª� GDQV� XQH�
(XURSH�GHV�(WDWV�IRUWV��VHXOH�LGHQWLWp-UpVLVWDQFH�SRVVLEOH�
IDFH� j� DXWUXL�� O¶RSSUHVVHXU� GX� GHKRUV� �FXOWXUH-ODQJXH-
SROLWLTXH-LGHQWLWp��� )LQDOHPHQW� F¶HVW� OH� VHUSHQW� TXL� VH�
PRUG�OD�TXHXH��HW�Oj�MH�PH�GLV�VLPSOHPHQW�TXH�F¶HVW�XQH�
TXHVWLRQ� GH� FKRL[��0DLV� SHXW-rWUH� QRXV� HQ� YHXW-HOOH� GH�
QH�SDV�SHQVHU�FRPPH�HOOH��«XQH�OLEUH�SHQVpH«�� 
$ORUV�RXL��M¶pFRXWH�OH�GLVFRXUV�TXL�P¶LQIRUPH�GH�OD�FXL�
VLQH� LQWHUQH�GHV�LQVWLWXWLRQV��MH�QH�YRLV�SDV�SRXUTXRL�oD�
Q¶H[LVWHUDLW�SDV�HQ�%UHWDJQH���0DLV� M¶HVTXLYH�JHQWLPHQW�
O¶KXLOH� ERXLOODQWH� TX¶HOOH� GpYHUVH� VXU� WRXW� FH� TXL� Q¶HVW�
SDV� � VD� SHWLWH� %UHWDJQH�� IRUFH� WUDQTXLOOH� G¶XQH� )UDQFH�
IRUWH� 
 

>MmQ@ 
 

/H�*DOR�ODXQJJ�GH�OD�%HUWDq\Q�*DOHL]] � 
 
���3XLVTXH�PrPH�OD�IDPHXVH�FKDUWH�GHV�ODQJXHV�PLQRULWDLUHV�
pODERUpH� SDU� OH� &RQVHLO� GH� O¶(XURSH� QH� VHPEOH� SDV� \� SUrWHU�
DWWHQWLRQ��2Q�UHPDUTXH�HQ�O¶RFFXUUHQFH�O¶DEVHQFH�GHV�ODQJXHV�
GHV�SHXSOHV�QRPDGHV��DLQVL�GHV�GLDOHFWHV�SURFKHV�GHV�ODQJXHV�
PDMRULWDLUHV� 
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H�QH� VDLV�SDV�FRPPHQW� VH� VHQWHQW�
OHV�WURXSHDX[�GH�PRXWRQV�DSHXUpV�

TXL�VH�VRQW�UXpV�GDQV�OHV�XUQHV�HQ������
SRXU� IDLUH� EDUUDJH� j� O¶H[WUrPH� GURLWH��
PDLV� OHV� ELHQW{W� TXDWUH� DQQpHV� TXL� VH�
VRQW� pFRXOpHV� GHSXLV� QRXV� RQW� SOXW{W�
GRQQp� UDLVRQ�� /H� FRXS� GH� OD� SLQFH� j�
OLQJH� VXU� OH� QH]�SRXU�DOOHU� YRWHU�&KLUDF�
pWDLW�XQ�ELHQ�JHQWLO�FRXS�PpGLDWLTXH�TXL�
D�FHUWDLQHPHQW�IDLW�MROL�VXU�OHV�pFUDQV�GH�
WpOpYLVLRQV�� PDLV� YRLOD�� FHWWH� SLQFH� j�
OLQJH� QH� QRXV� D� PDOKHXUHXVHPHQW� SDV�
SURWpJp� GH� O¶H[WUrPH� SXDQWHXU� [pQR�
SKREH� TXH� GpJDJH� GH� SOXV� HQ� SOXV� OH�
JRXYHUQHPHQW� GH� O¶H[-VDXYHXU� GH� OD�
UpSXEOLTXH��M¶DL�QRPPp�&KLUDF� 
-H�PH�VRXYLHQV�G¶XQ�HQWUH�GHX[�WRXUV�R��
OHV�SDQFDUWHV�SURFODPDLHQW� OHXU� © KRQWH�
G¶rWUH�IUDQoDLV ª��4XDWUH�DQV�SOXV�WDUG��LO�
Q¶\� D� SDV� WRXMRXUV� SDV� GH� TXRL� HQ� rWUH�
ILHU� 
/HV� ORLV� UDFLVWHV� V¶DFFXPXOHQW�� OH� JRX�
YHUQHPHQW� VH� OkFKH� YHUEDOHPHQW«� 2Q�
VHQW�SRLQGUH�OHV�EDYXUHV� 
6RXYHQH]-YRXV�� XQH� SUHPLqUH� pWDSH� D�
FRQVLVWp� j� DVVLPLOHU� WRXW� DUDEH� HQ� PX�
VXOPDQ�� SXLV� WRXW� PXVXOPDQ� HQ� IRQGD�
PHQWDOLVWH�� ,O� Q¶HVW� G¶DLOOHXUV� SOXV� UDUH�
G¶HQWHQGUH� SDUOHU� G¶LVODPLVWH� HQ� OLHX� HW�
SODFH�GH�PXVXOPDQ��RX�HQ�WRXV�OHV�FDV�LO�
HVW� WUqV� UDUH� TX¶XQH� GLVFXVVLRQ� VXU�
O¶LVODP� QH� GpERXFKH� SDV� VXU� XQ� GpEDW�
VXU�O¶LVODPLVPH��3HQGDQW�FH�WHPSV�Oj�OHV�
IRQGDPHQWDOLVWHV� FKUpWLHQV� YRQW� ELHQ��
PHUFL�SRXU�HX[� 

%UHI�� O¶DIIDLUH� GLWH� GX� YRLOH� HVW� DUULYpH��
PRQWpH� HQ� pSLQJOH�� VHUYLH� HQ� ERXFOH�
GDQV� WRXWHV� OHV� UDGLRV�� OHV� WpOpV�� WRXWHV�
OHV�XQHV�GHV�MRXUQDX[«�'X�MRXU�DX�OHQ�
GHPDLQ� OD� )UDQFH� VH� GpFKLUDLW� VXU� XQ�
VXMHW� GRQW� VWULFWHPHQW� SHUVRQQH� Q¶HQ�
DYDLW� j� IRXWUH� OD� YHLOOH�� /H� GHX[LqPH�
pWDJH�GH�OD�IXVpH�HQ�URXWH�YHUV�[pQRSKR�
ELODQG� HVW� ODUJXp�� /H� FRQWH[WH� LQWHUQD�
WLRQDO�VHUW�G¶DOLEL ��SOXV�XQ�MRXUQDO�WpOp�
YLVp�VDQV�EDUEX��3OXV�LO�HVW�GpMDQWp��SOXV�
VRQ� GLVFRXUV� HVW� UDGLFDOHPHQW� FRQ��
PLHX[� oD� YDXGUD�� )UDQoDLV�� RQ� YD� YRXV�
IRXWUH�OD�WURXLOOH ��0HUFL�3DYORY� 

/¶DLU�GH�ULHQ��VRXV�OD�SUHVVLRQ�GH�OREE\V�
G¶H[WUrPH� GURLWH�� GH� QRVWDOJpULVWHV�� OH�
JRXYHUQHPHQW�QRXV�SRQG�XQH� ORL�KDOOX�
FLQDQWH�� GRUpQDYDQW� OHV� PDQXHOV� VFR�
ODLUHV� GHYURQW� PHQWLRQQHU� OHV� ELHQIDLWV�
GH� OD� FRORQLVDWLRQ�� <¶D� ERQ�2�$�6�� $X�
SDVVDJH� O¶eWDW� V¶DXWRSURPRWLRQQH� SUR�
IHVVHXU� G¶KLVWRLUH� HW� LPSRVH� FODLUHPHQW�
VD�PDUTXH�VXU�O¶KLVWRLUH�HW�OD�PDQLqUH�GH�
O¶HQVHLJQHU��*UDYH��7UqV�JUDYH� 
 
+HXUHXVHPHQW�TXH� OHV� MRXUQDOLVWHV�SRXU�

QRXV� GLYHUWLU� QRXV� SURXYHQW� TX¶HQWUH� ��
GHDOV� GH� VKLW�� OD� UDFDLOOH� SURFqGH� j� GH�
IUpTXHQWHV� WRXUQDQWHV�� �PrPH� VL� OH� YLRO�
FROOHFWLI� HVW� ELHQ� SOXV� IUpTXHQW� GDQV�
Q¶LPSRUWH� TXHO� FRLQ� GH� FDPSDJQH� HQ�
)UDQFH� HW� SUDWLTXp�SDU� GH�ERQV� IUDQoDLV�
GH� © VRXFKH ª�� (W� OH� SURSUH� G¶XQH�
VRXFKH�KHLQ��EDK�F¶HVW�GH�SRXUULU�� 

0DLV� ERQ�� SXLVTX¶RQ� VH� WXH� j�

YRXV�GLUH�TXH�FH�VRQW�GHV�EDUEDUHV�� 
 

/HV�PHUGLDV�OqFKHQW�O¶DUULqUH-WUDLQ�GH�
6DUNR� 

 
(W� Q¶RXEOLRQV� SDV� 1LFRODV��

0DLV� HQILQ� FRPPHQW� O¶RXEOLHU "� 3OXV�
XQH� MRXUQpH� VDQV�YRLU�� HQWHQGUH�� RX� HQ�
WHQGUH�SDUOHU�GH�6DUNR]\��2XYHUWXUHV�GH�
-7�� FRXYHUWXUHV� GH�PDJD]LQHV�� 6DUNR]\�
HVW�SDUWRXW��&KH]� OHV� IOLFV�� j� OD� ILQDQFH��
PDLV� DXVVL� FKH]� OHV� VDQV� SDSLHUV�� OHV�
VDQV� WKXQHV�� OHV�VDQV�SULYLOqJHV�PDLV�FH�
FRXS-FL� DYHF� VHV� FRPSDJQLHV� GH� &56��
(W�6DUNR]\�QH� IDLW�SDV�GDQV� OD�GHQWHOOH��
&HFL� QRXV� DPqQH� WRXW� QDWXUHOOHPHQW� DX�
© .DUFKHU ª�HW�DX[�© UDFDLOOHV ª�GH�QRWUH�
PLQLVWUH� GH� OD� PDWUDTXH�� j� OD� PRUW� GH�
GHX[� DGROHVFHQWV� GDQV� XQ� WUDQVIRUPD�
WHXU�(')�HW�DX[�pPHXWHV�TXL�RQW�VXLYL� 

3HQGDQW� ��� MRXUV� RQ� VH� SUHQG�
HQ� SOHLQH� WURQFKH� XQ� IORW� FRQWLQX�
G¶LPDJHV�G¶LQFHQGLHV��GH�YRLWXUHV�FDOFL�
QpHV� HW� QRQ� PRLQV� FRQWLQXHOOHPHQW�
O¶DQDO\VH� VpFXULWDLUH�� DSHXUpH� GH� QRV�
VRFLRORJXHV� GH� FRPSWRLUV�� GH� QRV� MRXU�
QDOLVWHV� DX[� RUGUHV� HW� GH� QRV� VRXFLHX[�
VRFLDOLVWHV«� 

 
)ORULOqJH 

 

,YDQ� 5LRXIRO� FRPPH� j� VRQ�
KDELWXGH� DLPH� O¶DPDOJDPH�� F¶HVW� XQ�
SHWLW�MHX�GDQV�OHTXHO�LO�VH�YDXWUH�FKDTXH�
VHPDLQH� GDQV� OHV� FRORQQHV� GX� )LJDUR��
,YDQ� 5LRXIRO� Q¶DLPH� SDV� OHV� JHQV�� VDXI�
TXDQG� LOV�SRUWHQW�GHV�DFWLRQV��0RQVLHXU�
DLPH� OH� WUDYDLO� HW� VD� SDWULH�� VDXI� TXDQG�
HOOH�SUHQG� O¶DOOXUH�G¶XQH�EDQOLHXH��TX¶LO�
Q¶D� G¶DLOOHXUV� FHUWDLQHPHQW� MDPDLV� YXH�
GH�SUqV� 

/H� �� QRYHPEUH�� ,YDQ� YRPLW�
GRQF� VRQ� FRQFHQWUp�GH� KDLQH�� HW� WRXW� OH�
PRQGH� \� D� OH� GURLW �� OHV� DUDEHV� UDFLVWHV�
TXL� UHIXVHQW� GH� V¶LQWpJUHU�� OHV� V\QGLFD�
OLVWHV� TXL� UXLQHQW� VHV� HVSRLUV� GH� GHVSR�
WLVPH�SDWURQDO�� HW� OHV� VDOHV�3'�TXL� IRQW�
WkFKH� GDQV� O¶DXGLRYLVXHO� DYHF� OHXU�
FKDvQH�GH�WDUORXVHV� 

/D� © VRFLDOLVWH ª� 6pJROqQH�
5R\DO� HOOH�� HQ� DSSHOOH� j� O¶DUPpH«�(Q�
ILQ�� TXH� OHV� MHXQHV� UHWRXUQHQW� XQ� SHX�
WkWHU� GH� OD� ULJXHXU� HW� GH� O¶RUGUH� PLOL�
WDLUH �� © ,O� IDXW� UpWDEOLU� XQH� IRUPH� GH�
VHUYLFH� QDWLRQDO�� DX� PRLQV� SRXU� VL[�
PRLV �«�� 6D� VXSSUHVVLRQ� D� pWp� XQH�
JUDYH� HUUHXU�� &
pWDLW� OH� VHXO� HQGURLW� R��
GHV� MHXQHV�TXL�Q
DYDLHQW�SDV� pWp�FDGUpV��
VWUXFWXUpV��DYDLHQW�XQH�FKDQFH�GH�O
rWUH ª�
PrPH� VL� OHV� JRVVHV� GH� PLQLVWUHV� QH� VH�
VRQW� MDPDLV� WURS� YX� UHFDGUHU� SDU� XQ�
JXHXODUG�HQ�XQLIRUPH��0HWWRQV�FHFL�VXU�
OH�FRPSWH�G¶XQH�FHUWDLQH�FRQFHSWLRQ�GH�
O¶pJDOLWp�UpSXEOLFDLQH�� 

 
/¶803� -HDQ-3DXO� *DUUDXG� SURSRVH� OXL�
GH�© GpFKRLU�GH�OD�QDWLRQDOLWp�IUDQoDLVH ª�
OHV� pWUDQJHUV� QDWXUDOLVpV� UHFRQQXV� FRX�
SDEOHV� GH� © IDLWV� JUDYHV ª«� UDSSHORQV�
MXVWH�TX¶HQ����FHWWH� LGpH�DYDLW�GpMj� IDLW�
VHV� SUHXYHV �� OHV� MXLIV�� HW� OHV� UpSXEOL�
FDLQV� HVSDJQROV� pWDLHQW� GpQDWXUDOLVpV�
DSUqV� DYRLU� DFTXLV� UpFHPPHQW� OD� QDWLR�
QDOLWp�IUDQoDLVH��(W�HQ�HIIHW��VRXV�3pWDLQ�
OD�UDFDLOOH�ILODLW�GRX[�� 
 
+pOqQH� &DUUqUH� G¶(QFDXVVH�� SDUWLH� SUR�
SDJHU� VD� ERQQH� SDUROH� GDQV� XQH�5XVVLH�
H[VDQJXH� PDLV� HQILQ� OLEpUDOLVpH� Q¶\� YD�
SDV� QRQ� SOXV� SDU� TXDWUH� FKHPLQV ��
© EHDXFRXS�GH�FHV�$IULFDLQV�� MH�YRXV� OH�
GLV��VRQW�SRO\JDPHV��'DQV�XQ�DSSDUWH�
PHQW�� LO� \�D� WURLV�RX�TXDWUH� IHPPHV�
HW����HQIDQWV��,OV�VRQW�WHOOHPHQW�ERQ�
GpV�TXH�FH�QH�VRQW�SOXV�GHV�DSSDUWH�
PHQWV�� PDLV� 'LHX� VDLW� TXRL� �� 2Q�
FRPSUHQG�SRXUTXRL�FHV�HQIDQWV�FRX�
UHQW�GDQV�OHV�UXH ª��+pOqQH��TXH�SOXV�
ULHQ�Q¶DUUrWH�YD�PrPH�SOXV�ORLQ ��©OD�
WpOpYLVLRQ� IUDQoDLVH� HVW� WHOOHPHQW�
SROLWLTXHPHQW� FRUUHFWH� TXH� FHOD� HQ�
HVW� XQ� FDXFKHPDU� �«�/HV� JHQV� QH�
SHXYHQW� SDV� H[SULPHU� OHXU� RSLQLRQ�

/¶H[WUrPH�GURLWH�HVW�ELHQ�DX�SRXYRLU«� 
OD�FXUpH�SHXW�FRPPHQFHU �� 
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VXU� OHV� JURXSHV� HWKQLTXHV�� VXU� OD�
6HFRQGH� *XHUUH� PRQGLDOH� HW� VXU�
EHDXFRXS� G
DXWUHV� FKRVHV ª�� -H�
SHQVH� HQ� HIIHW� TXH� VRQ� RSLQLRQ� VXU�
OHV�JURXSHV�HWKQLTXHV�HW�QRWDPPHQW�
VXU� OD� VHFRQGH� JXHUUH�PRQGLDOH� JD�
JQHUDLW� j� rWUH� HQWHQGX��+pOqQH�&DU�
UqUH�G¶(QFDXVVH�GRLW�VDQV�GRXWH�HVWL�
PHU�TXH�OH�UpYLVLRQQLVPH�Q¶D�SDV� OD�
SODFH�PpGLDWLTXH�TX¶LO�PpULWH� 
 

/¶pOLWH�LQWHOOHFWXHOOH�D�FKRLVL�
VRQW�FDPS�HW�YRPL�VD�KDLQH�GX�SUR�
OpWDLUH�� /HV� SUpMXJpV� GH� FODVVH� VH�
PrOHQW� DX� UDFLVPH� © RUGLQDLUH ª��
)LQNLHONUDXW� HQ� DVVLpJp� UpSXEOLFDLQ�
OkFKH��WRXMRXUV�GDQV�OD�SUHVVH�pWUDQ�
JqUH��j�SURSRV�GHV�pPHXWHV��TXH�© OD�

YLROHQFH�DFWXHOOH�Q¶HVW�SDV�XQH�UpDF�
WLRQ�GH�O¶LQMXVWLFH�GH�OD�5pSXEOLTXH��
PDLV�XQ�JLJDQWHVTXH�SRJURP�DQWLUp�
SXEOLFDLQ ª�HW�GH�UDMRXWHU��TXH�© �OD�
ODQJXH�IUDQoDLVH�GRLW�UHFRQTXpULU�OH�
SDUOHU� EDQOLHXH�� FH� VDELU� VLPSOLVWH��
KDUJQHX[�� SDWKpWLTXHPHQW� KRVWLOH� j�
OD�EHDXWp�HW�j�OD�QXDQFH ª��/¶HVWKqWH�
TXL� LFL� IDLW� SRXUWDQW� SUHXYH� GH� SHX�
GH�QXDQFH��VH�SODLQW�pJDOHPHQW�GDQV�
OH� PrPH� MRXUQDO�� WRXW� FRPPH� /D�
EHOOH� +pOqQH�� GH� QH� SRXYRLU� H[SUL�
PHU� VHV� VHQWLPHQWV� DQWL-DQWLUDFLVWHV�
GDQV�OHV�PpGLDV�IUDQoDLV«�$SUqV�OH�
© SRJURP� DQWLUpSXEOLFDLQ ª�� XQH�
VKRDK�PpGLDWLTXH SHXW-rWUH " 

 
1RXV�DVVLVWRQV�j�XQH�GpULYH�

YHUEDOH�GH�PRLQV�HQ�PRLQV�FRQWU{OpH�
SHUPLVH� SDU� XQ� FOLPDW� SURSLFH� j� FH�
JHQUH� GH� GLVFRXUV�� /HV� UDFLVWHV� VH�
SRVHQW� GpVRUPDLV� HQ� YLFWLPHV� HW� OH�
FULHQW� ELHQ� IRUW�� &H� TXL� MXVTX¶DORUV�
QH� SRXYDLW� VH� OLUH� TXH� GDQV� OHV� FR�
ORQQHV� GH� MRXUQDX[� FRQILGHQWLHOV� HW�
UDFLVWHV� V¶HQWHQG� GH� SOXV� HQ� SOXV�

FODLUHPHQW��/H�FRXUDJH�Q¶HVW�SOXV�GH�
OXWWHU� FRQWUH� O¶LJQRPLQLH� PDLV� GH�
V¶HQ�IDLUH�OH�SRUWH�SDUROH��/D�PLVqUH�
HW� O¶LQVpFXULWp� VRFLDOH� IDYRULVHQW� OHV�
SHXUV� HW� O¶LUUDWLRQQHO�� /HV�PLVpUHX[�
YRQW� HQFRUH� VH� IRXWUH� VXU� OD� JXHXOH�
SHQGDQW� TXH� OHV�PDUFKDQGV� GH� SKR�
ELH� HW� GH�PDWUDTXH� VH� UHVVHUYHQW�GX�
FKDPSDJQH�� (W� LOV� SHXYHQW� PrPH�
WULQTXHU� j� OD� VDQWp� GH� OD� )�$�� TXL� D�
VLJQp�SqOH�PrOH�DYHF�O¶8'%��HW�RXL���
OHV�0-6�HW�DXWUH�UpIRUPLVWHV�QDWLRQD�
OLVWR-UpSXEOLFDLQV� XQ� WH[WH� LQWLWXOp�
© %DQOLHXHV �� OHV� YUDLHV� XUJHQFHV ª�
R�� QRV� © DQDUFKLVWHV ª� SOHXUHQW� VXU�
© OD� GHVWUXFWLRQ� GH� OD� SROLFH� GH�
SUR[LPLWp ª�� OD� © YLRODWLRQ� GH�
O¶pJDOLWp� UpSXEOLFDLQH ª��HW�HQ�FRQ�

VHLOODQW� DX[�
IRUFHV� GH�
O¶RUGUH� � GH�
© V¶LQVFULUH�
GDQV� XQ�
FDGUH�
VWULFWHPHQW�
OpJDOª� 
 
-H� FURLV� HQ�
HIIHW�TXH�YX�
OH� FOLPDW��
RQ�SHXW�GLUH�
TXH�OH�GpUq�
JOHPHQW�
FOLPDWLTXH�
SROLWLTXH� D�
G¶RUHV� HW�

GpMj�FRPPHQFp� 
 

5REHUW�'L]REHUW 
 
 
 
 

1DQF\�� �� QRYHPEUH� ������ XQ� DUWLFOH�
GX� TXRWLGLHQ� UpJLRQDO� �O¶(VW� 5pSXEOL�
FDLQ�� WLWUp� ©VHXO� VDQV� FDJRXOHª� QRXV�
DSSUHQG�O
DUUHVWDWLRQ�GH�0DOLN��pOqYH�GH�
WHUPLQDOH�GH�QRWUH�O\FpH��HW�VD�FRQGDP�
QDWLRQ�j�XQ�DQ�G
HPSULVRQQHPHQW�GRQW���
PRLV�IHUPH��DSUqV�XQ�MXJHPHQW�HQ�FRP�
SDUXWLRQ� LPPpGLDWH�� GDQV� OH� FDGUH� G
XQ�
LQFHQGLH�GH�YRLWXUH�HQ�EDQOLHXH�GH�9DQ�
GRHXYUH�� SUqV� GH� VRQ� GRPLFLOH�� ,O� Q
HVW�
SDV� DFFXVp� G
DYRLU� SDUWLFLSp� j� FHW� DFWH�
GH�©�YDQGDOLVPH ª�PDLV�G
DYRLU�FRXUX�j�
O
DUULYpH� GHV� SROLFLHUV�� G
DYRLU� HX� HQ� VD�
SRVVHVVLRQ� XQ� FRXWHDX� VXLVVH� GH� �qPH�
FDWpJRULH� �DYHF� FRXSH-RQJOHV ���� HW�
G
DYRLU�pWp�YX�SDU�XQ�GHV�WURLV�SROLFLHUV�
DSSHOpV�j�WpPRLJQHU��OHV�GHX[�DXWUHV�QH�
O¶D\DQW�SDV� UHFRQQX�� ODQoDQW� XQH�SLHUUH�
VXU�XQH�YRLWXUH�GH�SROLFH��/
DYRFDW�FRP�
PLV� G
RIILFH� D� HQ� YDLQ� SODLGp� OD� UHOD[H��
/H� WULEXQDO� D� PrPH� SUpFLVp� TXH� OH�
©FRQWH[WHª� O
DPHQDLW� j� LQIOLJHU� FHWWH�
SHLQH�� 6HV� FDPDUDGHV� GH� FODVVH� HW�
TXHOTXHV� SURIHVVHXUV� RQW� YRXOX� DLGHU�
0DOLN�� LQFDUFpUp� j� &KDUOHV� ,,,�� �SULVRQ�
GH�1DQF\�� GDQV� XQH� FHOOXOH� GH� �� GpWH�
QXV�� HQ�FRQWDFWDQW� VRQ�SqUH��TXL�Q
D�pWp�
DXWRULVp�j�YRLU�VRQ�ILOV�TX
DX���qPH�MRXU�
GH� GpWHQWLRQ�� &H� O\FpHQ� H[WUrPHPHQW�
GLVFUHW�HW�FDOPH�QH�IDLVDLW� MDPDLV�SDUOHU�
GH�OXL��QL�DX�O\FpH��QL�GDQV�VRQ�TXDUWLHU� 
*UkFH�j�QRWUH�PRELOLVDWLRQ� �FRXUULHUV��

UHQFRQWUH�SUpIHW��HW�j�O¶DLGH�GH�VRQ�pGX�
FDWULFH�GH�SULVRQ��0DOLN�D�REWHQX� OH����
GpFHPEUH� XQ� UpJLPH� GH� VHPL-OLEHUWp��
TXL� OXL� SHUPHW� GH� VXLYUH� OHV� FRXUV� DX�
O\FpH� HQ� MRXUQpH�� 0DLV� j� DXFXQ� PR�
PHQW��LO�Q
D�pWp�VRXWHQX�SDU�O
DGPLQLVWUD�
WLRQ�GH�O
pGXFDWLRQ�QDWLRQDOH���QL�OH�SUR�
YLVHXU�� QL� O
LQVSHFWHXU� G
DFDGpPLH�� QL� OH�
UHFWHXU��TXH�QRXV�DYLRQV� VROOLFLWpV�SRXU�
O
DLGH� SpGDJRJLTXH�� HW� TXL� RQW� UHIXVp�
VRXV�OH�SUpWH[WH�IDOODFLHX[�G
�©�HQWUDYH�j�
GpFLVLRQ� GH� MXVWLFHª� �� &H� MHXQH� GHYDLW�
VHXOHPHQW� ©�SXUJHU� VD�SHLQH� ª�� FRPPH�
VL�F
pWDLW�XQH�ILQ�HQ�VRL���,OV�DXUDLHQW�pWp�
DXVVL� ]pOpV� VRXV� 9LFK\�� SHXW-rWUH� HQ�
FRXVDQW�HX[-PrPHV�O
pWRLOH�MDXQH�VXU�OHV�
YrWHPHQWV�GHV�pOqYHV�� 
6DUNR]\� SHXW� VH� UpMRXLU�� VRQ�PHVVDJH�

HVW� ELHQ� UHoX���� 0rPH� V
LO� D� PHQWL� HI�
IURQWpPHQW� HQ� GpFODUDQW� TXH� OHV� MHXQHV�
LQFDUFpUpV� DYDLHQW� GpMj� HX� DIIDLUH� j� OD�
SROLFH�RX�OD�MXVWLFH��0rPH�V
LO�GpILH�OD�©�
ORL� UpSXEOLFDLQHª� HQ� PDLQWHQDQW� O
pWDW�
G
XUJHQFH���/¶XUJHQFH��F
HVW�TX
LO�GLVSD�
UDLVVH�DX�SOXV�YLWH��� 

(OVD� 

6HXO� 
VDQV�FDJRXOH« 

PDLV�DYHF�GpWHQWLRQ 
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&RPPH� FH� IXW� OH� FDV� j� 5HQQHV� OH� ���
QRYHPEUH�GHUQLHU� OD�SOXSDUW�GHV�DQDU�
FKLVWHV� QH� YRLHQW� SDV� GH� SUREOqPHV� j�
GpILOHU� ORUV� GH� PDQLIV� FRQWUH� O¶H[SXO�
VLRQ� GHV� VDQV� SDSLHUV�� DORUV� TXH� OHV�
LQGLYLGX-H-V� FRQFHUQp-H-V� GHPDQGHQW�
HQ� SULRULWp� OHXU� UpJXODULVDWLRQ�� 3RXU�
WDQW� MH� QH� FRQQDLV� DXFXQ� DQDUFKLVWH�
TXL� VRLW� SRXU� OH� ILFKDJH� TXH� UHSUpVHQ�
WHQW� OHV� FDUWHV� G¶LGHQWLWp� RX� GH� VpMRXU��
,O�V¶DJLW�Oj�G¶XQ�W\SH�G¶DFWLRQ�JXLGp�SDU�
OH� SUDJPDWLVPH� HW� TXL� Q¶D� ULHQ� G¶XQH�
KpUpVLH� WKpRULTXH �� OHV�DQDUV�TXL� V¶HQ�
JDJHQW�GDQV�GH� WHOOHV� OXWWHV�QH�GHPDQ�
GHQW� SDV� QRQ� SOXV� OD� UHOLJLRQ� RX� OHV�
LGpHV� SROLWLTXHV� GHV� SHUVRQQHV� TX¶LOV�
GpIHQGHQW�� PDLV� VH� FRQFHQWUHQW� VXU�
OHXU� VLWXDWLRQ�G¶RSSUHVVp-H�SROLWLTXH�HW�
pFRQRPLTXH� 
 

Q� SDUDOOqOH� SRXUUDLW� rWUH� IDLW�
HQWUH� FHV� OXWWHV� HW� FHOOHV� TXL�

FRQFHUQHQW� OHV� LGHQWLWpV� FXOWXUHOOHV��
$YDQW� GH� SRXVVHU� SOXV� ORLQ� O¶DQD�
O\VH�� MH� WLHQV� j� DIILUPHU� OD�QpFHVVLWp�
GH� OD� OXWWH� FRQWUH� WRXV� OHV� eWDWV�� HW�
SRXU� WRXV� OHV� SHXSOHV�� &HFL� pWDQW�
SRVp�� OH� VRXWLHQ� DX[� OXWWHV� GHV�
SHXSOHV� RSSULPpV� HVW�
XQH� pYLGHQFH� SRXU�
EHDXFRXS� G¶DQDU�
FKLVWHV�GH�FXOWXUH�IUDQ�
oDLVH�TXDQG�LO�V¶DJLW�GH�
OD� 3DOHVWLQH� RX� GX�
&KLDSDV� �GDQV� FH� GHU�
QLHU� FDV�� QRWRQV� TXH�
OHV� UHYHQGLFDWLRQV�
G¶RUGUH� FXOWXUHO� VRQW�
LQWLPHPHQW� OLpHV� DX[�
UHYHQGLFDWLRQV� VR�
FLDOHV��� 'qV� ORUV��
TXHOOH� REMHFWLRQ� SRXU�
UDLHQW-LOV-HOOHV� IDLUH� j�
XQ�VRXWLHQ�DX[�SHXSOHV�
HQ� GDQJHU� VXU� OH� WHUUL�
WRLUH� GH� O¶+H[DJRQH "�
/H� SUREOqPH� HVW� TXH�
FHV�FXOWXUHV�RQW�pWp�VL�ELHQ�DIIDLEOLHV�
SDU�O¶eWDW�IUDQoDLV�TXH�FHUWDLQ-H-V�QH�
UHFRQQDLVVHQW�SOXV�O¶H[LVWHQFH�GH�FHV�
SHXSOHV�� RX� TXH� O¶LGpRORJLH� DP�
ELDQWH� OHV� D� FRQYDLQFX-H-V� TX¶XQH�
YDORULVDWLRQ�GH�FHV�FXOWXUHV�pTXLYDX�
GUDLW� j�XQ�UHWRXU�HQ�DUULqUH�DX�SRLQW�
GH�YXH�VRFLDO�� 
 
 &RPPHQW� HQ� HVW-RQ� DUULYp�
Oj "�,O�VHUDLW�GLIILFLOH�GH�QLHU�OHV�OLHQV�
D\DQW� H[LVWp� HQWUH� OHV� GLIIpUHQWHV�

SpULRGHV� UpYROXWLRQQDLUHV �� OD� UpYR�
OXWLRQ�IUDQoDLVH�UHVWH�SRXU�EHDXFRXS�
XQH�UpIpUHQFH��TX¶HOOH�VRLW�FULWLTXpH��
WD[pH�GH�© ERXUJHRLVH ª��RX�TX¶RQ�\�
YRLW� XQH� DXWKHQWLTXH� UpYROWH� SRSX�
ODLUH��,O�HVW�YUDL�TX¶LO�H[LVWH�XQH�ILOLD�
WLRQ�DX�PRLQV�LQWHOOHFWXHOOH�HQWUH�OHV�
UHEHOOHV�j� O¶DXWRULWp�HQ�SODFH�DX� WUD�
YHUV� GH� O¶KLVWRLUH� GHV� GHUQLHUV� ����
DQV��2U�j� O¶pSRTXH�GH� OD� UpYROXWLRQ��
FH� TXH� O¶RQ� D� DSSHOp� OD� UpDFWLRQ� D�
WHQWp�GH�UHSUHQGUH�OH�SRXYRLU�j�SDUWLU�
GHV� WHUULWRLUHV� SpULSKpULTXHV� GH�
O¶eWDW�WHOV�TXH�OD�9HQGpH��RX�OD�%UH�
WDJQH�� &HUWDLQV� HQ� RQW� FRQFOX� TXH�
WRXWH� UpYROWH� © SURYLQFLDOH ª� VHUDLW�
SDU� HVVHQFH� UpDFWLRQQDLUH�� ,O� VHUDLW�
ERQ�GH�OHXU�UDSSHOHU�TXH�GHV�UpYROWHV�
j� FDUDFWqUH� SOXV� VRFLDO� RQW� HX� OLHX�
GDQV�OHV�© SURYLQFHV ª ��SDU�H[HPSOH�
OD� UpYROWH� GHV� %RQQHWV� 5RXJHV� RX�
FHOOH� GX� SDSLHU� WLPEUp� HQ�%UHWDJQH��
3DU� DLOOHXUV�� O¶eWDW� VRXV� O¶$QFLHQ�
5pJLPH� DYDLW� IDYRULVp� OD� FKULVWLDQL�
VDWLRQ� GHV� FDPSDJQHV� FRPPH� IDF�
WHXU�G¶XQLILFDWLRQ�GX� UR\DXPH��HW� OD�
YLH� GHV� YLOODJHV� pWDLW� RUJDQLVpH� DX�

WRXU�GH� OD� UHOLJLRQ��TXH�ELHQ�SHX�GH�
UpYROXWLRQQDLUHV� DSSUpFLHQW�� &HWWH�
DVVRFLDWLRQ� G¶LGpH� HQWUH� IUDQoDLV-
SURJUHVVLVWHV-DWKpHV«� G¶XQ� F{Wp� HW�
UpJLRQDOLVWHV-SDVVpLVWHV-UHOLJLHX[«�
GH�O¶DXWUH�PH�VHPEOH�ELHQ�WURS�VFKp�
PDWLTXH�HW�FODLUHPHQW�UDFLVWH�HQYHUV�
OHV� © SURYLQFLDX[-DOHV ª�� 'LVRQV-OH�
FODLUHPHQW �� OHV�FRQVpTXHQFHV�QpJD�
WLYHV� G¶XQH� DFFXOWXUDWLRQ� IRUFpH� VH�
UpSHUFXWHQW�GH�JpQpUDWLRQ�HQ�JpQpUD�
WLRQ� �VXLFLGH�� DOFRROLVPH�� GpSUHV�

VLRQ��� F¶HVW� XQH� UDLVRQ� VXIILVDQWH�
SRXU� GpQRQFHU� FHOOH-FL� HW� OD� FRP�
EDWWUH�� &HUWDLQV� SUpWHQGHQW� TXH� OHV�
LGHQWLWpV� FXOWXUHOOHV� GLIIpUHQWHV� VRQW�
GHV� EDUULqUHV� HQWUH� OHV� LQGLYLGXV�� HW�
TXH� OHV�PHWWUH� HQ� DYDQW� VHUDLW� V¶HQ�
JDJHU�GDQV�XQ�SURFHVVXV�GDQJHUHX[ ��
O¶pPDQFLSDWLRQ�GHV�SHXSOHV�GX�WHUUL�
WRLUH� IUDQoDLV� VHUDLW� XQH� PDQ°XYUH�
GX� SDWURQDW�SRXU� GLYLVHU� OHV� WUDYDLO�
OHXUV�� 1¶HVW-FH� SDV� G¶DLOOHXUV� SOXW{W�
FH�JHQUH�GH�GLVFRXUV�TXL�WHQG�j�GLYL�
VHU�OHV�JHQV�HQWUH�FHOOHV-FHX[�TXL�RQW�
JDUGp�� GpFRXYHUW� RX� UpDSSULV� XQH�
FXOWXUH� SURSUH� HW� FHX[-FHOOHV� TXL�
VRQW�SDVVpV�j�OD�PRXOLQHWWH�GH�O¶XQL�
IRUPLVDWLRQ�j�OD�IUDQoDLVH "� 
 
5HJDUGRQV�OHV�FKRVHV�HQ�IDFH ��LO�Q¶\�
D� SDV� XQ� SHXSOH� DX� QLYHDX�PRQGLDO�
HW�LO�VXEVLVWH�GHV�SHXSOHV�VXU�OH�WHUUL�
WRLUH� GH� O¶KH[DJRQH�� DX� JUDQG� GDP�
GH� WRXV-WHV� FHOOHV-FHX[� TXL� SHQVHQW�
TXH� O¶XQLIRUPLVDWLRQ� IRUFpH� FRQVWL�
WXH� OD� EDVH� GX� SURJUqV� VRFLDO��&HWWH�
GLYHUVLWp�HVW�XQ�HVSRLU�SRXU�O¶DYHQLU��
6RXWHQRQV�GRQF�OHV�OXWWHV�G¶pPDQFL�

SDWLRQ� FXOWXUHOOH� VDQV�
VRXUFLOOHU�� SDUFH� TXH�
OHV� LGpHV� DQDUFKLVWHV�
YRQW� GDQV� OH� VHQV�
G¶XQH� pPDQFLSDWLRQ�
GHV�LQGLYLGX-H-V�HW�GHV�
SHXSOHV��HW�SURSDJHRQV�
OHV� LGpHV�OLEHUWDLUHV�DX�
QLYHDX� ORFDO�� 5HFRQ�
QDLVVRQV�TXH�QRXV�OXW�
WRQV� DYHF� HW� SRXU� GHV�
JHQV�PDUTXpV� SDU� XQH�
KLVWRLUH�HW�TXH�QRXV�QH�
SRXYRQV� OHXU� GHPDQ�
GHU� GH� O¶RXEOLHU� DYDQW�
GH�FRPPHQFHU�j�OXWWHU�� 

7UDFHYLOOH� 

9LYHQW�OHV�SHXSOHV��j�EDV�OHV�eWDWV � 



 

'HYH]KLR��%UHL]K�'LHXE 
/H����VHSWHPEUH������j�j�7UHPHYHQ 

rPH�VL�OHV�© -RXUQpHV�GH�OD�%UHWDJQH�/LEUH ª�Q¶HQ�IDLVDLHQW�TX¶XQH�FHWWH�DQQpH��RQ�SHXW�WLUHU�XQ�ELODQ�SRVLWLI�
GH�OD�PDQLIHVWDWLRQ ��DX��QLYHDX�GH�O¶RUJDQLVDWLRQ��OD�&%,/�D�SX�V¶DVVRFLHU�DYHF�+DU]��DVVRFLDWLRQ�GH�.HP�

SHUOH�HW�DLQVL�FUpHU�GHV�pFKDQJHV��$X�QLYHDX�GH�OD�SURJUDPPDWLRQ�OD�GLYHUVLWp�pWDLW�GH�PLVH�DYHF�OHV�YLGpRV��GpEDWV��
WDEOHV�GH�SUHVVH�HW�FRQFHUW�HW�HQILQ�DX�QLYHDX�GH�OD�UpSHUFXVVLRQ��O¶RUJDQLVDWLRQ�GH�FHWWH�MRXUQpH�DXUD�pWp�O¶RFFDVLRQ�GH�
GLIIXVHU�QRV�LGpHV�SDU�O¶LQWHUPpGLDLUH�GHV�FROODJHV��GHV�PpGLDV�HW�GX�SXEOLF�SUpVHQW��&¶HVW�SHXW-rWUH�FH�GHUQLHU�DVSHFW��
FHOXL�GH�O¶DIIOXHQFH�TXL�UHVWH�XQ�SHX�GpFHYDQW��VXUWRXW�SRXU�OD�SDUWLH�FRQFHUW�� 

&HSHQGDQW�O¶DSUqV-PLGL��ORUV�GHV�SURMHFWLRQV�HW�GHV�GpEDWV��OH�FKDSLWHDX�TXH�QRXV�DYLRQV�PRQWp�D�IDLW�OH�SOHLQ ��XQH�
FLQTXDQWDLQH�GH�SHUVRQQHV�VRQW�YHQXHV�GpEDWWUH�DYHF�OHV�LQWHUYH�
QDQWV��FRPPH�QRWDPPHQW�*DsO�5REOLQ�DX�VXMHW�GH�VRQ�ILOP�UpDOL�
Vp�HQ�SULVRQ�HW�eGRXDUG�0RUYDQ��YHQX�WpPRLJQHU�DYHF�VRQ�GRFX�
PHQWDLUH�VXU�OHV�SD\VDQV�VDQV-WHUUH�� 

2Q�QH�SHXW�TXH�GpSORUHU� O¶DEVHQFH�GH�5HQp�9DXWLHU�TXL�Q¶D�SX�
YHQLU�SUpVHQWHU�VRQ�WUDYDLO�GH�FLQpDVWH��DORUV�TXH�OHV�PpGLDV�OR�
FDX[�DYDLHQW�ELHQ�DQQRQFp�VD�YHQXH�� 

 

/H� VRLU� OHV�JURXSHV�SUpVHQWV��PDOJUp� OHXU�ERQQH�SUHVWDWLRQ� UHV�
SHFWLYH��Q¶RQW�SDV�HX�O¶DIIOXHQFH�j�OD�KDXWHXU�GH�QRV�HVSpUDQFHV��
PDLV�QRXV�WHQRQV�j�OHV�UHPHUFLHU�SRXU�OHXU�pQHUJLH�FRPPXQLFD�
WLYH�� 
 
 

RENDEZ-VOUS les 9 et 10 juin   
à Rostrenen pour l’édition 2006 
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/HV�SDV�TXL�QH�PqQHQW�QXOOH�SDUW��� 
+HNOHYLR��HXV�DQ�WRXOOR�-EDF¶K 

3ULVRQV�DX�SD\V�GHV�GURLWV�GH�O¶KRPPH 
 
&HX[� HW� FHOOHV� TXL� V¶LQWpUHVVHQW� XQ� WDQW� VRLW� SHX� j� OD�
TXHVWLRQ�FDUFpUDOH��VDYHQW�TXH�OD�SULVRQ�Q¶HVW�SDV�O¶K{WHO�
��pWRLOHV�TXH�G¶DXFXQ�YRXGUDLW�QRXV�SUpVHQWHU� 
0DOKHXUHXVHPHQW�LO�IDXW�VRXYHQW�DWWHQGUH�O¶LQFDUFpUDWLRQ�
G¶XQ�FRO�EODQF�RX�G¶XQH�TXHOFRQTXH�)UDQFH�G¶HQ�KDXW�HW�
TXH�FHV�GHUQLHUV�WpPRLJQHQW�GH�O¶KRUUHXU�TXH�UHSUpVHQWH�
FHWWH� LQVWLWXWLRQ� SRXU� TX¶XQH� YDJXH� LQGLJQDWLRQ� VHFRXH�
OHV�TXHOTXHV�QHXURQHV�TXH�7)��Q¶D�SDV�UpXVVL�WRXW�j�IDLW�
j�VRXGR\HU�j�XQH�PDUTXH�GH�ERLVVRQ�WURS�VXFUpH� 
/H� GHUQLHU� pOHFWURFKRF� FH� FRXS-FL� QRXV� YLHQW� G¶$OYDUR�
*LO-5REOHV�FRPPLVVDLUH�DX[�GURLWV�GH�O
+RPPH�GX�&RQ�
VHLO�GH�O
(XURSH��(W�KR��VXUSULVH ��VRQ�UDSSRUW�UHVVHPEOH�
FRPPH�GHX[�JRXWWHV�G¶HDX�j�XQ�DUWLFOH�GH�O¶(QYROpH��FH�

TXL�Q¶HVW�SDV�ULHQ�YRXV�HQ�FRQYLHQGUH]� 
 
/H�UDSSRUW��pGLILDQW��SDUOH�GH�OXL-PrPH ��© ��'H�PD�YLH��
VDXI�SHXW-rWUH�HQ�0ROGDYLH��MH�Q¶DL�YX�XQ�FHQWUH�SLUH�TXH�
FHOXL-Oj��LO�V¶DJLW�GX��GpS{W��UpVHUYp�DX[�pWUDQJHUV�VRXV�
OH� SDODLV� GH� MXVWLFH� j�3DULV 1'/5�� �&¶HVW� DIIUHX[ �� /HV�
JHQV�V¶HQWDVVHQW�GDQV�XQ�VRXV-VRO�VXU�GHX[�QLYHDX[��VDQV�
DpUDWLRQ��,OV�VH�SURPqQHQW�GDQV�XQH�FRXU�PLQXVFXOH�JULO�
ODJpH�GH�WRXV�F{WpV��$X�VHFRQG�QLYHDX��RQ�PDUFKH�VXU�OD�
JULOOH�� DX-GHVVXV� GH� FHX[� GX� SUHPLHU� QLYHDX�� /HV� IRQF�
WLRQQDLUHV�HQ�VRQW�HX[-PrPHV� WUqV�JrQpV�� ,O� IDXW� IHUPHU�
FHW�HQGURLW��F¶HVW�XUJHQW�� 
 
(Q�SDUODQW�GHV�%HDXPHWWH��$OYDUR�*LO-5REOHV�V¶LQGLJQH ��
© &
HVW�XQ�HQGURLW�UpSXJQDQW ��'HV� WUDYDX[�\�VRQW�SUp�
YXV��PDLV�OH�SUREOqPH�HVW�OH�QRPEUH�GH�SHUVRQQHV�TXL�\�
VRQW�LQFDUFpUpHV�HW�MH�GRXWH�TX
RQ�SXLVVH�MDPDLV�HQ�IDLUH�
XQ� OLHX� QRUPDO�� PrPH� HQ� \� PHWWDQW� GHV� PLOOLDUGV�� /HV�
JHQV�\�VRQW�WUqV�H[FLWpV�HW�F
HVW�QRUPDO��HQWDVVpV�FRPPH�
LOV� VRQW � ª� ,O�DYRXH�pJDOHPHQW� �© �DYRLU��pWp�DXVVL� WUqV�
IUDSSp� SDU� OD� TXDQWLWp� GH� SULVRQQLHUV� DWWHLQWV� GH� SUR�
EOqPHV�SV\FKLDWULTXHV ª� 
&RPPHQW�QH�SDV�YRLU�GH�FDXVH�j�HIIHW�HQWUH�OH�ELODQ�GX�
&RPPLVVDLUH� HW� OH� WDX[� DQRUPDOHPHQW� pOHYp� GH� VXLFLGH�
GDQV�OHV�SULVRQV�IUDQoDLVHV " 
2Q� QH� OH� UpSqWHUD� MDPDLV� DVVH]�� OH� V\VWqPH� FDUFpUDO� HVW�
XQ�V\VWqPH�LQMXVWH��HW�TXL�DX-GHOj�GH�OD�SXQLWLRQ��KXPLOLH�

HW� WXH«� PDLV� MDPDLV� QH� UpLQVqUHUD�� &KDTXH� MRXU� TXL�
SDVVH� QRXV� GpYRLOH� XQ� SHX� SOXV� OH� F\QLVPH� GH� FH� SD\V�
SXDQW� TXL� RVH� GRQQHU� GHV� OHoRQV� GH� GpPRFUDWLH� DX�
PRQGH�HQWLHU��/D�KRQWH�QH�WXH�SDV«�PDOKHXUHXVHPHQW� 
 

5REHUW�$UULFDX��WRXMRXUV�HQ�SULVRQ 
 
 9RLFL� DXMRXUG¶KXL� SOXV� G¶XQ� DQ� TXH� OH�PLOLWDQW�
RFFLWDQ�HVW�HPEDVWLOOp�GDQV�OHV�JH{OHV�IUDQoDLVHV��/H�PR�
WLI�G
LQFXOSDWLRQ�GH�5REHUW�HVW���VRXWLHQ�ORJLVWLTXH�j�GHX[�
PHPEUHV� �VXSSRVpV�� G
(7$�SRXU� O
DFTXLVLWLRQ� G
XQH� OR�
FDWLRQ� 
1RXV�YRXV�UDSSHOLRQV�GDQV� OH�QXPpUR����GX�+XFKRqU�j�
TXHO�SRLQW� OHV�GURLWV�pOpPHQWDLUHV�GH�5REHUW�RQW�pWp�ED�
IRXpV��j�TXHO�SRLQW� OD� MXVWLFH� IUDQoDLVH� V¶HVW�PRTXpH�GH�
VD�IDPLOOH� 
 $XMRXUG¶KXL�� ULHQ� Q¶D� FKDQJp�� &RPPH� QRXV� OH�
VDYRQV� TXH� WURS� HQ�%UHWDJQH�� FH� JHQUH� GH� VLWXDWLRQ� HVW�
WUqV� FR�WHX[� SRXU�5REHUW� HW� VD� IDPLOOH��$ILQ� GH� OLPLWHU�
OHV�GpJkWV�� YRXV�SRXYH]� FRQWULEXHU� DX�VRXWLHQ� ILQDQFLHU�
GH�SOXVLHXUV�IDoRQV��(Q�HQYR\DQW�XQ�FKqTXH�j�O
RUGUH�GH�
�,62�-�6ROLGDULWDW��j���7RU�GHX�%RUUqX�-�&RPLWDW�GH�VRV�
WLHQ�Wj�5REHUW�-���FzVWD�GH�OD�+RQW�-�+pGDV�-��������3DX��
RX� HQ� IDLVDQW� XQ� YLUHPHQW� VXU� OH� FRPSWH� �� 
������������������������5,%��� 
3RXU�OHV�]LFRV��SUrWV�j�MRXHU�HQ�VRXWLHQ�j�5REHUW��FRQWDF�
WH]� OH� FRPLWp� j� FHWWH� DGUHVVH� �� OLEHUWDW-WD-
UREHUW#KRWPDLO�IU�� 

  
 'DQV� XQH� ORQJXH� OHWWUH� SXEOLTXH�� 3DVFDO� /DL]p�
DQFLHQ�SULVRQQLHU� SROLWLTXH�EUHWRQ�QRXV� IDLW� SDUW� GH� VRQ�Gp�
VDUURL�� WDQW� KXPDLQ� TXH� ILQDQFLHU�� &RQWUDLQW� GH� UHVWHU� HQ�
)UDQFH�VHORQ�XQH�GpFLVLRQ�GH�MXVWLFH��3DVNDO�/DL]p�HQ�H[LO�D�
G���SRXU�VXUYLYUH��VH�WURXYHU�XQ�ERXORW�SUpFDLUH��%RXORW�TX¶LO�
D� SHUGX� VXLWH� j� VHV� SUREOqPHV� GH� VDQWp� HW� FURXODQW� VRXV� OHV�
QRPEUHXVHV� WUDFDVVHULHV� DGPLQLVWUDWLYHV� TXL� HQ� RQW� VXLYLV��
%UHI�� 3DVFDO� HVW� GDQV� OD�PHUGH��8Q� SHX� GH� VROLGDULWp� OXL� � D�
SHUPLV� GH� V¶HQ� VRUWLU� XQ� SHX� MXVTXH� Oj�� PDLV� LO� DSSHOOH� j�
O¶DLGH�� ,O� HVW� © VDQV� UHVVRXUFHV�� DORUV� TXH� � OD� PRLQGUH� Gp�
PDUFKH�RX�GpSODFHPHQW�SRXU�VTXDWWHU�FKH]�XQ�WHO�RX�XQ�WHO��
RFFDVLRQQH� � GHV� IUDLV�� 3RXU� TXL� OD� TXHVWLRQ� VH� SRVHUDL� HQ�
FRUH��HIIHFWLYHPHQW��M¶DL�EHVRLQ�GH�VRXWLHQ��HW�TXHO�TXH�VRLW�OD�
IRUPH�� ª��/H�PHVVDJH�HVW�SDVVp��$�JDORQ�JDQLW�3DVNDO� 
  
3RXU� WRXWH� DLGH�� ELHQYHQXH�� GH� YRWUH� SDUW�� SUHQH]� FRQWDFW�
DYHF� 6NRD]HOO� 9UHL]K� � -� )HXWHXQ� :HQQ� -� ��� VWUDHG� $��
%ULDQG� -� ������ *ZHQUDQQ� 7pO�� ��������������� RX� � LQ�
IR#VNRD]HOO-YUHL]K�RUJ 

3DVFDO�/DL]p�HQ�JDOqUH� 
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 ,GpRORJLHV�GRPLQDQWHV� 

XWKDQDVLH�� VXLFLGH�� ,9*«/HV� RSSRVDQWV� j� FHV�
SUDWLTXHV� VH� UpFODPHQW� WRXV� G¶XQ� GURLW� j� OD� YLH��

LVVX� G¶XQH� WUDGLWLRQ� FKUpWLHQQH� R�� OD� VRXIIUDQFH� HVW� OH�
PHLOOHXU� FKHPLQ� YHUV� OH� ERQKHXU� �GDQV� XQH� DXWUH� YLH���
3RXU� HX[�� OD� YLH� HVW� OH� SUHPLHU� GURLW� LQDOLpQDEOH� GH�
O¶KRPPH��HW�VDQV�GRXWH�SRXU�FHUWDLQV�OH�VHXO���&¶HVW�XQH�
LGpRORJLH�DX�QRP�GH�ODTXHOOH�RQ�WHQWH�j�WRXW�SUL[�GH�VDX�
YHU� OH� SOXV� GH� SHUVRQQHV� SRVVLEOHV�� TXLWWH� j� QH� SOXV� OHV�
DLGHU�GqV�TX¶HOOHV�RQW�OHV�PR\HQV�GH�VXUYLYUH��$LQVL�SHQ�
GDQW� ORQJWHPSV�� HW� HQFRUH� VRXYHQW� PDLQWHQDQW�� O¶DLGH�
KXPDQLWDLUH�D�FRQVLVWp�j�GRQQHU�GHV�YLYUHV�j�XQH�SRSXOD�
WLRQ� GRQQpH� SRXU� XQ� WHPSV� GRQQp�� SXLV� j� RXEOLHU� HW� j�
SDVVHU�j�XQH�DXWUH�UpJLRQ��j�XQH�DXWUH�FDWDVWURSKH� 
 
 
1RXV�QH�YRXORQV�SDV�VHXOHPHQW�VXUYLYUH � 
 
�/¶HXWKDQDVLH�� FRQoXH� VLPSOHPHQW� FRPPH� OH� GURLW� GH�
PRXULU�GLJQHPHQW��HVW�SRXU�PRL�XQH�GpPDUFKH�GH�VLPSOH�
ERQ� VHQV�SRXU� pYLWHU�GHV� VRXIIUDQFHV� LQXWLOHV��4XDQW�DX�
VXLFLGH��OH�FULWLTXHU�QH�VHUW�j�ULHQ ��OD�VHXOH�FKRVH�j�IDLUH�
HVW�G¶DLGHU�OHV�SHUVRQQHV�VXLFLGDLUHV�HQ�HVVD\DQW�GH�OHXU�
GRQQHU�JR�W� j� OD�YLH�� HQ� OHV� pFRXWDQW��(QILQ�� EUDYR�DX[�
PqUHV�TXL�RQW�pYLWp�GH�PHWWUH�DX�PRQGH�XQ�HQIDQW�GDQV�
GHV� FRQGLWLRQV� GpSORUDEOHV�� (OOHV� RQW� pYLWp� GHV� VRXI�
IUDQFHV�LQXWLOHV�VXU�OH�ORQJ�WHUPH�SRXU�HOOHV-PrPHV��SRXU�
OHXU� HQIDQW� HW� SRXU� OHXU� HQWRXUDJH�� $FTXpULU� OH� GURLW� j�
O¶,9*�D�pWp�XQH�OXWWH�ORQJXH�HW�GLIILFLOH�SRXU�OHV�IHPPHV��
(W�FH�GURLW�HVW�HQFRUH�ORLQ�G¶rWUH�XQLYHUVHO��� 
 
'DQV� OD�FRQWLQXLWp�G¶XQH� LGpRORJLH�R�� OD�YLH�HVW� OH� VHXO�
SULQFLSH� VDFUp�� OD� FRQGDPQDWLRQ� DEVROXH� GH� OD� YLROHQFH�
SDU� TXDVLPHQW� WRXWHV� OHV� SHUVRQQDOLWpV� FRQQXHV� GH� OD�
VFqQH� SROLWLTXH� HW� PpGLDWLTXH� HVW� WUqV� VLJQLILFDWLYH�� (Q�
HIIHW�� WRXWH� YLROHQFH� HVW� FRQGDPQpH� TXHO� TX¶HQ� VRLW� OH�
GHJUp��GH�OD�GpJUDGDWLRQ�GH�ELHQV�SULYpV�RX�SXEOLFV�DX[�
DWWHQWDWV-VXLFLGH��� PDLV� SDV� OD� YLROHQFH� G¶eWDW�� VDXI� HQ�
FDV�GH�GLFWDWXUH��'RQF�OHV�PrPHV�SHUVRQQHV�TXL�GpWLHQ�
QHQW�OH�SRXYRLU�VH�SHUPHWWHQW�GH�GpILQLU�j�SDUWLU�GH�TXDQG�
XQ�DFWH�HVW�YLROHQW��j�SDUWLU�GH�TXDQG�XQ�eWDW�GHYLHQW�XQH�
GLFWDWXUH��HWF�� 
 
�'DQV� OH�PrPH� RUGUH� G¶LGpH�PDLV� HQ� SOXV� © VRIW ª�� HQ�
SOXV� PRGHUQH�� RQ� QRXV� GLW� TX¶LO� YDXW� PLHX[� YLYUH� HQ�
© VpFXULWp ª��TXLWWH�j�rWUH�IOLTXpV�HQ�SHUPDQHQFH��TXH�GH�
SUHQGUH�OH�PRLQGUH�ULVTXH�SRXU�VD�YLH�RX�VHV�ELHQV���0DLV�
OD�VXUYHLOODQFH�GHV�LQGLYLGXV��FHOD�YD�j�O¶HQFRQWUH�G¶XQH�
VRFLpWp� R�� GHV� JHQV� UHVSRQVDEOHV� DVVXPHQW� OHXUV� DFWHV��
/HV� PR\HQV� WHFKQLTXHV� DFWXHOV� VRQW� GpMj� LPSUHVVLRQ�
QDQWV��/¶DPELDQFH�VpFXULWDLUH�LQLWLpH�HW�HQWUHWHQXH�SDU�OD�
FODVVH�SROLWLTXH�HW�pFRQRPLTXH�SHUPHW�GH�IDLUH�DFFHSWHU�
j�O¶RSLQLRQ�GHV�SUDWLTXHV�PDMRULWDLUHPHQW�FRQGDPQpHV�LO�
\�D�SHX��SDU�H[HPSOH��OHV�FRQWU{OHV�ELRPpWULTXHV�GDQV� 
 
OHV�O\FpHV����� 
,O�IDXW�GRQF�DFFHSWHU�OH�IDLW�TXH�OD�YLH�HOOH-PrPH�HVW�XQ�
ULVTXH�SRXU�O¶LQGLYLGX��0DLV�LO�H[LVWH�XQ�ULVTXH�ELHQ�SOXV�
LPSRUWDQW�TXH�FHOXL�GH�PRXULU ��YLYUH�FRPPH�XQ�PRXWRQ�

GDQV�XQH� VRFLpWp�R�� OD� OLEHUWp� LQGLYLGXHOOH�HVW� UpGXLWH� j�
O¶pWDW�G¶XQH�SHDX�GH�FKDJULQ��1RXV�GHYRQV�PRQWUHU�TX¶LO�

\� D� G¶DXWUHV� FKRL[� SRVVLEOHV� HQ� QRXV� HQ� SUHQDQW� DX[�
PR\HQV� WHFKQLTXHV� SHUPHWWDQW� OD� VXUYHLOODQFH� WRXMRXUV�
DFFUXH� GHV� LQGLYLGXV� DLQVL� TX¶DX[� eWDWV� HW� DX[� HQWUH�
SULVHV� TXL� OHV�PHWWHQW� HQ� SODFH�� /D� OXWWH� FRQWUH� OH� FRQ�
WU{OH� GHV� LQGLYLGXV�� DX� QLYHDX� LGpRORJLTXH� FRPPH� DX�
QLYHDX� WHFKQLTXH�� HVW� j� PRQ� DYLV� XQ� SUpDODEOH� j� WRXW�
FKDQJHPHQW� VRFLDO� UDGLFDO��(W�� TXL� VDLW�� SHXW-rWUH� HVW-FH�
GH� FHWWH� OXWWH� TXH� VRUWLUD� OD� SURFKDLQH� UpYROWH� G¶HQYHU�
JXUH�� 

 
7UDFHYLOOH 
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/H�OLYUH�QRLU 
 
/HV�FDPDUDGHV�FDQDULHQV�RQW�VRUWL�XQ�OLYUH�LQWLWXOp��&DQDULHV��,QGpSHQGDQFH�HW�$XWRJHV�
WLRQ�� pFULWV� DQDUFKR-LQGpSHQGDQWLVWHV��� &H� �OLYUH� QRLU�� UDVVHPEOH� GHV� DUWLFOHV� SXEOLpV�
SUpFpGHPPHQW� GDQV� GLYHUVHV� UHYXHV� �GRQW� OH� +XFKRqU�� TXL� LQVLVWHQW� VXU� OD� QpFHVVLWp�
G
LQYHVWLU�GH�PDQLqUH�OLEHUWDLUH�OD�OXWWH�GH�OLEpUDWLRQ�QDWLRQDOH�GH�O
DUFKLSHO�FDQDULHQ��&H�
UHFXHLO�GH�WH[WHV�IDLW�XQ�SDQRUDPD�GH�FHWWH�DOWHUQDWLYH�OLEHUWDLUH�TXL�VH�PDQLIHVWH�GHSXLV�
XQH�YLQJWDLQH�G
DQQpHV�HQ�UHYHQGLTXDQW�j�OD�IRLV�OD�GLVSDULWLRQ�GX�FDSLWDOLVPH�HW�O
LQGp�
SHQGDQFH� GH� WRXW� eWDW� �\� FRPSULV� FDQDULHQ���� /H� OLYUH� HVW� FRQVXOWDEOH� HQ� OLJQH�
KWWS���EORJV�\D�FRP�JXD\RWD 
 
,PREDG 
 
7RXMRXUV�GX�F{Wp�FDQDULHQ���HQ�DWWHQGDQW�OD�VRUWLH�GX�SURFKDLQ�QXPpUR�GH�OD�UHYXH�G
H[�
SUHVVLRQ�DQDUFKR-LQGpSHQGDQWLVWH��(O�%DLIR���RQ�SHXW�VH�UDEDWWUH�VXU�OD�QRXYHOOH�SXEOLFD�
WLRQ�FDQDULHQQH��,PREDG��GDQV�ODTXHOOH�V
LQYHVWLVVHQW�GHV�FDPDUDGHV��2Q�\�SDUOH�GH�O
DF�
WXDOLWp�VRFLDOH�HW�FXOWXUHOOH�FDQDULHQQH�PDLV�RQ�\�OLW�pJDOHPHQW�GHV�QRXYHOOHV�GH�OD�OXWWH�
GX�SHXSOH�VDKUDRXL��G
XQ�PDUFKp� MXWHX[�GH� OD�/\RQQDLVH�GHV�(DX[�HQ�%ROLYLH�HW����GHV�
pPHXWHV��RXSV��MH�YRXODLV�GLUH��OHV�LQFLGHQWV���GH�QRYHPEUH�GDQV�O
+H[DJRQH�FHQGULHU� 
%UHI��XQ�ERQ�SHWLW�MRXUQDO�GRQW�YRLFL�OD�SUpVHQWDWLRQ�� 
��,PREDG�HVW�XQH�]RQH�VDXYDJH��8Q�HVSDFH�SRXU�UpVLVWHU�IDFH�j�XQH�YLH�TX
RQ�QRXV�LPSRVH�HW�GRQW�QRXV�QH�VRPPHV�
SOXV�TXH�GHV�VXMHWV�SDVVLIV��8Q�HVSDFH�SRXU�UHFRQVWUXLUH�HW�UpLQYHQWHU�QRWUH�SURSUH�FXOWXUH�GH�UpVLVWDQFH�HW�GH�OXWWH���
8Q�HVSDFH�LPSULPp�GDQV�OHTXHO�H[SULPHU�QRWUH�PpFRQWHQWHPHQW��QRWUH�GRXOHXU��QRWUH�UDJH�HW�QRWUH�KDLQH�j�FHX[�TXL�
QRXV�QH�QRXV�ODLVVHQW�SDV�rWUH�FRPPH�QRXV�YRXORQV��j�FHX[�TXL�GpWUXLVHQW�QRWUH�FXOWXUH����8Q�HVSDFH�GH�FRPPXQLFD�
WLRQ�SRSXODLUH�SRXU�OD�UpVLVWDQFH�HW�OD�OXWWH��8QH�OXWWH�TXH�QRXV�YRXORQV�FRPPXQDXWDLUH�HW�VDQV�IURQWLqUHV��UHVSHFWDQW�
OHV�SHXSOHV�HW�OHXU�FXOWXUH�GDQV�OHXU�SURFHVVXV�G
DXWR�OLEpUDWLRQ���� 
,PREDG�HVW�GLVSRQLEOH�LFL���KWWS���ZZZ�WHPSVQRLUV�ODXWUH�QHW�,PREDG��������������������������������������������������������������� 
����������������������������������������������������������������������������������������������������������������������������������������������������������������������������0$' 

(WUHEURDGHO� 
dD�ERXJH�DX[�&DQDULHV� 

(W�HQ�SOXV�LOV�QRXV�HPSrFKHQW�GH�OLUH�� 
 
���(Q�FH�GpEXW�G¶DQQpH�������OH���MDQYLHU�H[DFWHPHQW��XQH�FLUFXODLUH�VRUWLH�WRXW�GURLW�GX�PLQLVWqUH�GH�OD�Up-
eGXFDWLRQ�QDWLRQDOH�QRXV�HQ�DSSUHQG�GH�HQFRUH�GH�EHOOHV� 
3DU�FHWWH�FLUFXODLUH��LQWLWXOpH�© DSSUHQGUH�j�OLUH ª��*LOOHV�GH�5RELHQ�VH�IDLW�OH�FKDQWUH�GH�OD�SpGDJRJLH�GX�%-D�ED� 
%UHI��*LOOHV�QRXV�H[SOLTXH�HQ�JURV�TXH�OH�JRVVH��RQ�V¶HQ�IRXW�TX¶LO�FRPSUHQQH«�LO�IDXW�VLPSOHPHQW�TX¶LO�GpFKLIIUH��
$SUqV�WRXW��F¶HVW�YUDL��RQ�D�SHXW-rWUH�IDLW�XQH�FRQQHULH�j��WURS�LQVWUXLUH�OD�SOqEH��GHV�IRLV�TX¶HOOH�DUULYH�j�SLJHU�
TX¶RQ�OHV�PqQH�HQ�EDWHDX� 
���*LOOHV�HW�VD�ILQH�pTXLSH�V¶DSSXLHQW�GRQF�VXU�© TXHOTXHV�UpIpUHQFHV�VFLHQWLILTXHV ª��$LQVL�OH�MRXUQDO�pPLQHPPHQW�
VFLHQWLILTXH�© ���0LQXWHV ª�HVW�FLWp��VDQV�QRXV�GpYRLOHU��XQ�VHXO�LQVWDQW�O¶DXWHXU�GHV�OLJQHV�FLWpHV��,O�SRXUUDLW�V¶DJLU�
DXVVL�ELHQ�GX�FRXUULHU�GHV�OHFWHXUV��RX�G¶XQ�PLOLWDQW�GH�O¶803���0DLV�SXLVTX¶RQ�WH�GLW�TXH�F¶HVW�VFLHQWLILTXH��� 
0rPH�FKRVH�SOXV�ORLQ��DYHF�FHWWH�IRLV-FL�FRPPH�FDXWLRQ�VFLHQWLILTXH�XQ�DUWLFOH�GX�)LJDUR� 
���(W�*LOOHV�HW�VRQ�PLQLVWqUH�G¶HQ�SURILWHU�SOXV�ORLQ�SRXU�QRXV�GUHVVHU�XQ�SDQRUDPD�VXFFLQFW�GHV�UpIRUPHV�HQ�FRXUV��
j�O¶pWUDQJHU�DLQVL�TXH�GLYHUVHV�SUDWLTXHV�DFWXHOOHV���&¶HVW�DLQVL�TXH�O¶RQ�DSSUHQG�TXH�VHORQ�O¶HQTXrWH�3,6$����VXU�OHV�
FRQQDLVVDQFHV�HW�FRPSpWHQFHV�GHV�HQIDQWV�GH���DQV��© �OD�),1/$1'(�HVW�SUHPLqUH�GDQV�WRXV�OHV�GRPDLQHV�WHVWpV�\�
FRPSULV�OD�OHFWXUH ª�HW�GH�UDMRXWHU�TXH�© OD�)UDQFH�HQ�OHFWXUH�DUULYH�VHORQ�OHV�LWHPV�j�OD����RX���qPH�SODFH ª��0DLV�
YRLOj���*LOOHV�GH�5RELHQ�© TXL�IDLW�GH�O¶pJDOLWp�GHV�FKDQFHV�OD�UpIpUHQFH�FRQVWDQWH�GH��VRQ��DFWLRQ ª�WLHQW�EHDXFRXS�j�
UDMRXWHU�j�FHWWH�FRQVWDWDWLRQ���© ,O�IDXW�QRWHU�TXH�PRLQV�GH����GH�OD�SRSXODWLRQ�ILQODQGDLVH�HVW�G¶RULJLQH�pWUDQ�
JqUH���*LOOHV�GH�5RELHQ�HVW�ELHQ�SDU WL�SRXU �QRXV�GpPRQWUHU �TXH�OH�UDFLVPH�HVW�XQH�VFLHQFH� 
 $SUqV�QRXV�SLTXHU�QRWUH�WUDYDLO��QRV�DOORFV��QRV�PRE\OHWWHV«�OHV�YRLOD�TXL�QRXV�HPSrFKHQW�G¶DSSUHQGUH�j�
OLUH��4XHOOH�SODLH�OHV�pWUDQJHUV��            
             5�' 
 
����1¶RXEOLRQV�SDV�TXH�3,6$�IDLW�SDUWL�GH�O¶2&'( 
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7RXW�OH�PRQGH�VH�OkFKH�� 
/D�FKURQLTXH�SDV�JHQWLOOH��PDLV�UpDOLVWH��GH�>MmQ@ 

(QFRUH� XQ� SHWLW� PRW� j� &R\RWWH� &R]�� OH� OLEUH� SHQVHXU� G¶ �
© $UWKXU�–XQ�MRXUQDO�FXOWXUHO�HQ�%UHWDJQH ª 

 

RQDQ� 0DQXHO� �RXL�� VL� F¶HVW� WRXMRXUV� OXL�� QH� VH� GHV�
VqFKH�SDV��/H�WRQ��OH�VW\OH��OD�SDUROH�GH�FHOXL�TXL�WRXW�

FRPPH�QRXV�LFL��HVW�HQ�SD\V�FRQTXLV��6RQ�FDQDUG�HVW�JUDWXLW��
RX� GHYUDLV-MH� GLUH� VSRQVRULVp�� FH� TXL� SHUPHW� GH� QH� SDV� WURS�
V¶HQ�YRXORLU�TXDQG�RQ�PDUFKH�GHVVXV��1RXV�QRXV�FRQWHQWRQV�
SRXU�QRWUH�SDUW�GH�IDLUH�GH�OD�SXE�SRXU�QRV�LGpHV��F¶HVW�j�SUHQ�
GUH� HW� j� ODLVVHU�� -H� OH� VDYDLV� GpMj� IDQ� LQYpWpUp� GH� )UDQoRLVH�
0RUYDQ��© OH�PRQGH�FRPPH�VL ª�VXU�VRQ�FKHYHW��OD�ELEOH�TXL�
OXL�SHUPHW��j�GRVH�PDVVLYH��GH�YLOLSHQGHU�VXU�OH�PLOLWDQWLVPH�
UpFDOFLWUDQW��FHOXL�TXL�Q¶HVW�SDV�DVVH]�FXOWXUHX[ ��HW�PpFKDQW�
5RSDU]� +HPRQ� SDU� FL�� PpFKDQWV� FRPPXQDXWDULVWHV� SDU� Oj ��
&¶HVW�FRQ��PDLV�V¶LO�SRXYDLW�LO�\�DXUDLW�FROODERUDWLRQQLVWHV�j�OD�
SODFH«GX�FRXS�LO�IDXW�ILQHPHQW�SODFHU�O¶DPDOJDPH�� 
'¶DLOOHXUV�MH�PH�VHQV�VDOH��WUqV�VDOH��HW�MH�FKHUFKH�WRXMRXUV�OH�
OLHQ� TXL�P¶XQLW� DX� QD]LVPH��PDLV� oD� YLHQW� SDV�� -H� GRLV� rWUH�
FRQVWLSp�� SRXUWDQW� &R\RWWH�� F¶HVW� IRX� FH� TXH� WX� PH� ILOHV� OD�
FKLDVVH�� 
 
0DLV� WUrYH� GH� VXEWLOLWp�� $PL�� SRVH� WRQ� HVSULW� ELHQVpDQW�� HW�
pFRXWH�PD�FKDQVRQ��MH�VXLV�SHUILGH��MH�SDUOH�PXVLTXH� � 
4XDQG� WX� DIILUPHV�TXH� OD� VROLGDULWp� DYHF� OHV� SHXSOHV�SDVVH�
SDU�O¶pOXGDWLRQ�GH�QRWUH�© OX[XHXVH�SUREOpPDWLTXH�G¶XQH�FXO�
WXUH� UpJLRQDOH�� j� TXL� LO� PDQTXH� GHV� pFROHV ª� IDFH� j� OD�
© VLWXDWLRQ�GpVHVSpUpH�GHV� WURLV-TXDUWV� GHV�SHXSOHV�SUHPLHUV�
GH�OD�SODQqWH ª ��-¶DIILUPH�SRXU�PD�SDUW�TXH�MH�YLV�pJDOHPHQW�
VXU�FHWWH�SODQqWH�� HW�TXH� MH�Q¶DSSDUWLHQV�SDV�j�XQ�SHXSOH� VH�
FRQG�� 6L� OHV� TXHVWLRQV� VH� SRVHQW� PDODGURLWHPHQW� � HQ� %UH�
WDJQH��FH�Q¶HVW�SDV�XQ�EkWRQ�j�SUHQGUH�SRXU�EDWWUH�O¶HQVHPEOH�
GH� VHV� GpIHQVHXUV�� /¶DFKDUQHPHQW� TXH� WX� PHWV� &R\RWWH�� j�
PDUTXHU�j� OD�SLVVH� OD�GLFKRWRPLH�HQWUH�rWUH�EUHWRQ��HW� HQWUHU�
GDQV� OD�VSKqUH�SROLWLTXH�SRXU�GpIHQGUH�FHWWH� LGHQWLWp�HVW� WUqV�
FRQWHVWDEOH��-H�VXLV�EUHWRQ��HW�F¶HVW�$866,�SROLWLTXHPHQW�TXH�
MH�YLV�FHWWH�LGHQWLWp��SDV�HQ�FXOWXUDOLVDQW�j�RXWUDQFH�PD�SUpGL�
OHFWLRQ� SRXU� OH� EHXUUH� VDOp�� 7X� DVVqQHV� OH� WHUPH�
© LQGpFHQFH ª�� TXDQG� FHV� SHUVRQQHV� HQWUHQW� GDQV� OD�
© FRQIXVLRQ ª� GX� UDSSURFKHPHQW� HQWUH� OHV� SHXSOHV� PLQRUL�
WDLUHV«� 
&¶HVW� YUDL� TXRL�� SRXUTXRL� QRXV� VHQWLU� PLQRULWDLUHV� VL� QRXV�
VRPPHV�WRXV�IUDQoDLV��'H�FH�SRLQW�GH�YXH�QRXV�Q¶DYRQV�SOXV�
G¶DXWUH� DOWHUQDWLYH�� 6L� YRXV� YRXV� VHQWH]� %UHWRQ�� QH� SDUOH]�
SROLWLTXH� TXH� SRXU� OLTXLGHU� WRXV� FHV� %UHWRQV� TXL� HQ� SDUOHQW�
SRXU�DXWUH�FKRVH�TXH�SRXU�VH�IODJHOOHU�HX[-PrPHV� 
 
GDQV�O¶pGLWR�GX�© 1���� ª�SRXU�GpF ��MDQY��)pY������� 

 
.RXVN�D�UD�DO�ORHQHG�ZDU�YRUG�DQ�KHQW 
 
 
'DY� HR� GHRF¶K� DQVDYLx� HQ� GHXV� SHS� D� KHQW� H� GHNDGR�� D�

ORHQHG��EOD]�DQ�KHRO�ZDUQR��H�NUHL]�DU�JDV� 
'HXHW�HR�DU�F¶KDUU-WDQ�GD�YH]Dx�XU�EHQYHJ��HYHO�DU�JRQWHOO�SH�

DU�IX]XLOK�HYLW�OD]KDx�DQ�
GXG� KDJ� DO� ORHQHG�� $U�
EOHLQHU� NDUU-WDQ� D� ]R� XU�
JRQWURQHQQ�ORXV� 
 

HJHQ� KHXJXV�
JZHOHW� NHPHQW� D�

ORHQHG� OD]KHW� KD� EUHLQHW�
R�F¶KRUI�JDQW�DU�PLO�NDUU-
WDQ� DOO� WUHPHQHW� JRXGH�
DQ�KLQL�NHQWDx � 
0HW�GD�EHWUD�GDOY�HQ�HP�
DPHUGLx�JDQW�DU�JXGHQQ-
VH "� -XVW� D-ZDOF¶K�� Q¶HR�
NHW� SH]K� D� VNULYDQ� XQ�
GUD�HYLW�DPHUGLx�DQ�GXG��
HYLW� \XGDO� PD-XQDQ� QH�
ODUDQ�NHW� 
0DUWH]H�SHRJZLU�HP�HXV�
H]KRPP� GD� ]LVORQNDx�

DOLHV-PDW� SD� ZHODQ� XU� F¶KD]K�� XU� F¶KRQLNO� SH� XU� EURF¶K�� R�
F¶KRUI�R�OLYDx�DQ�KHQW��� 
© %HYHW�DQ�KHQW-WL]K��EHYHW�OLG�DU�F¶KDUU-WDQ �« ª�6H�DP�ERD�
OHQQHW�ZDU�PRJHU�QHYH]-IODPP�SRQW�DQ�KHQW�WL]K�QHYH]�VDYHW��
H-NLFKHQ�WL�PD�PDPP��+D�VH�DQ�KLQL�HR��(�SHS�OHF¶K�JRXQH]HW�
JDQW�DQ�KHQW��JZLU�HEHW�HYLW�DO�ORHQHG�QHPHW�DQ�KLQL�GD�YH]Dx�
OD]KHW��KD�GHEUHW�JDQW�DU�EULQL��%H]Dx�VRW�JDQW�DQ�KHQW�KD�JDQW�
DU�F¶KLUUL��D�]R�XQ�GUD�GLEDU�PDUWH]H��QH�RDUDQ�NHW��QH�UDQ�NHW�
IRHOWU�NHQ�HXV�DQ�GXG-VH��PHW�DQ�GRDUH�G¶REHU�HQ�GHXV�XU�UH�
GL ��FKHxFK� 
 
$Q�GXG�D�RD�R�YOHLQDx�NLUUL�)��EORDYH]KLR��µ]R�D�UR�NHQWHOLR��
VXUHQWH]�EUHPDx��KD�NX]XOLR��HYLW�QRPSDV�EOHLQDx�UH�YXDQ ��
SHJHQ�EUDY�HR�DQ�DIHU-VH��+HS�NRP]�GLZDU-EHQQ�VRWRQL�WUHLx�
XQ�HXUYH]K�KDQWHU� µSDG�ZDU�DU�PHPHV�KHQW��RF¶K�REHU� WURX]�
NHPHQW� KD� VDRWUDGXU�� DU� © VSRUW ª-VH� µ]R� XU� VNRXHU� YDW� H-
NHxYHU�DU�IHG��© PRQW�EXDQ�µYLW�QHWUD ª�� 
+D�QHX]H��SHWUD�D�ODUDQ�GHRF¶K�µEHQQ�DU�ILQ��© 'LZDOOLW�WXGR��
NDH]K ª " 1H�UDQ�NHW��SHRJZLU�SHXUYXLDx��F¶KRDUYH]RXW�D� UD�
WUDR��VHXUW-VH��KD�QH�YH]�NHW�SRVXEO�WUHPHQ�H-ELRX�KHS�HFKXLx�
µEDU]K� DU� F¶KOHX]��0HW� GRXMDx� DO� ORHQ� JZDOOGDSHW� SH� OD]KHW�
JDQW�KR�NDUU-WDQ�QH�JRXVW�NHW�UH�JHU�µYLW�KR�\DOF¶KDG��1H�OH]LW�
NHW� DQH]KDx�DQH]KL� NUHYLx� ZDU� DQ� KHQW� SD� � F¶KHOOLW� GDVWXP�
DQH]KL�DQH]KDx ��JULW�XQ�GUD�EHQQDN ��1¶HXV�NHW�WX�NHPHU�XU�
YHOR�SH�XU�PDUF¶K�HYLW�PRQW�KD�GRQW��PHW�WX�KRQ�HXV�QRPSDV�
EH]Dx�NORXN��KDJ�LPSHFKHW�KRQ�VDQWDGXULR� � 
1¶RQ�NHW�HYLW�EH]Dx�XU�PHVWU-NDR]HU��PHW�VH�D�]R�SHOO¶]R�HP�
VSHUHG �� SHQDRV� D� UHRPS-QL� HYLW� GHOH]HO� DO� ORHQHG� NX]XPHW�
ZDU�DQ�KHQW��0D�YLMH�EHW�OD]KHULHQ�ORHQHG�R�GLMH�EHW�XQ�WDPP�
NDORQ�HQ�R�F¶KUHL]�R�GLMH�GDVWXPHW�DO�ORHQ�VNRHW�JDQWR� 
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-RKQ� &OHJJ�� XQ� FRQVXOWDQW� EULWDQ�
QLTXH� HQ� PDWLqUH� GCpGXFDWLRQ� D� Gp�
FODUp� j� $GGLV-� $EHED�� TXH�
OCXWLOLVDWLRQ� GHV� ODQJXHV� HXUR�
SpHQQHV� FRPPH� YHFWHXU�
GCHQVHLJQHPHQW�HVW�XQ�REVWDFOH�PD�
MHXU� DX� SURJUqV� GH� OCpGXFDWLRQ� GDQV�
WRXV� VHV� DVSHFWV�� QRWDPPHQW� HQ�
$IULTXH�� ,O� D� SODLGp� SRXU� OD� SULVH�
GCLQLWLDWLYHV� YLVDQW� OCLQVWDXUDWLRQ� GX�
ELOLQJXLVPH�GDQV�FH�VHFWHXU� 
 

/D���H� -RXUQpH� ,QWHUQDWLRQDOH� GH� OD�
ODQJXH�HW�GHV�FXOWXUHV�FUpROHV��DGRS�
WpH� SDU� OHV�eWDWV� GHV�&DUDwEHV� HW� GH�
O¶2FpDQ�,QGLHQ�GH�FRQFHUW�DYHF�O¶2U�
JDQLVDWLRQ� GHV� 1DWLRQV� 8QLHV� SRXU�
O¶(GXFDWLRQ��OD�6FLHQFH�HW�OD�&XOWXUH�
�81(6&2��� D� pWp� FpOpEUpH�� FH� ���
RFWREUH� ������ QRWDPPHQW� GDQV� OHV�
SD\V�FUpRORSKRQHV�HW�IUDQFRSKRQHV 
 
6RUWLH��GX�SUHPLHU�YROXPH�G
XQ�GLF�
WLRQQDLUH� FUpROH�� UpGLJp� SDU� OH� SUR�
IHVVHXU�$UQDXG�&DUSRRUDQ��GH� O
XQL�
YHUVLWp� GH�0DXULFH��&H� SUHPLHU� YR�
OXPH�� DOODQW� GH� OD� OHWWUH� $� j� (�� GX�
'LNVLRQHU�0RULVLHQ��pGLWp�FKH]�%DU�
WKROGL�� D� pWp� ODQFp� j� O
XQLYHUVLWp� GH�
0DXULFH��j�5pGXLW� 
 
 
 
 
/¶LQWURGXFWLRQ� GH� OD� ODQJXH� DPD�

]LJKH�GDQV�O¶HQVHLJQHPHQW�DX�0DURF�
FRQWLQXH�VRQ�DYDQFpH��$SUqV�OHV�pWD�
EOLVVHPHQWV� VFRODLUHV�� F¶HVW� DX� WRXU�
GHV�XQLYHUVLWpV�G¶DFFXHLOOLU�HW�G¶LQWp�
JUHU� FHWWH� ODQJXH� GDQV� OHXUV� SUR�
JUDPPHV 
 
 
 
 
 
 
$SUqV� SOXVLHXUV� DQQpHV� GH� WUDYDX[�

$QDWROH� 0LQND� D� WHQX� j� IDLUH� FRQ�

QDvWUH� DX� SXEOLF� FDPHURXQDLV� XQH�
QRXYHOOH� ODQJXH� LQYHQWpH� SDU� OXL-
PrPH� O
$IURGLD�� TX
LO� SURSRVH� SRXU�
OHV�SHXSOHV�DIULFDLQV�� OH�FKHUFKHXU�D�
SUpVHQWp�j�O
DXGLWRLUH�XQ�GLFWLRQQDLUH�
D\DQW� SOXV� GH� ������� PRWV� VXU�
O
$IURGLD�� XQ� OLYUH� GH� OHFWXUH� HW� GH�
JUDPPDLUH�VXU�OD�ODQJXH� 
 
 
 
/H�6pQDW�D�DGRSWp�j�O
XQDQLPLWp�XQH�
SURSRVLWLRQ� GH� ORL� 803� YLVDQW� j�
FRPSOpWHU� HW� PHWWUH� j� MRXU� OD� �ORL�

7RXERQ��GH������VXU� O
HPSORL�GH� OD�
ODQJXH�IUDQoDLVH� 
 
 
/H�4XpEHF�GpSHQVH�SOXV�GH�����PLO�
OLRQV���SDU�DQQpH�SRXU�TXH�VHV�IRQF�
WLRQQDLUHV� DSSUHQQHQW� OH� IUDQoDLV��
PrPH�V
LO�UHFRQQDvW�TXH�VRQ�V\VWqPH�
HVW� SHX� HIILFDFH�� /D� IRUPDWLRQ� HVW�

SUHVTXH�H[FOXVLYHPHQW�GHVWLQpH� DX[�
DQJORSKRQHV� HW� DX[� DOORSKRQHV� TXL�
GRLYHQW�DSSUHQGUH�OH�IUDQoDLV� 
 
'HV� HQUHJLVWUHPHQWV� DXGLR� HW� YLGpR�
GH� FLQT� ODQJXHV� PHQDFpHV� GX� &DX�
FDVH� –� NKHYVRXU�� OD]H�� RXGL�� WVRYD-
WXVK� �EDWVEL�� HW� DENKD]H� –� VRQW� Gp�
VRUPDLV� FRQVHUYpV� GDQV� XQH� ELEOLR�
WKqTXH�PXOWLPpGLD�QXPpULTXH�JUkFH�
DX�SURMHW�©�)RQGV�G¶HQUHJLVWUHPHQWV�

VRQRUHV� GHV� ODQJXHV� GX� &DXFDVH� ª�
SDUUDLQp�SDU�O¶81(6&2� 
 
 
 
8QH�FKDvQH�GH�WpOpYLVLRQ�SXEOLTXH�D�
FRPPHQFp� OD� GLIIXVLRQ� G¶pPLVVLRQV�
HQ� ODQJXHV� PDWHUQHOOHV�� GRQW� OH�
NXUGH��/D�QRXYHOOH�D�pWp�DQQRQFpH�OH�
���GpFHPEUH�GHUQLHU�SDU�=DKLG�$N�
PDQ�� OH� SUpVLGHQW� GX� &RQVHLO� 6X�
SUrPH� GH� OD� 5DGLR-7pOpYLVLRQ�� (Q�

������ OD� 7XUTXLH� DYDLW� PRGLILp� VD�

OpJLVODWLRQ�HQ�YXH�G¶DXWRULVHU�OD�GLI�
IXVLRQ�GH�FHV�SURJUDPPHV��PDLV� OHV�
VWDWLRQV�ORFDOHV�GpVLUHXVHV�G¶pPHWWUH�
VH� SODLJQDLHQW� UpJXOLqUHPHQW�
G¶REVWDFOHV� EXUHDXFUDWLTXHV� GUHVVpV�
VXU�OHXU�URXWH� 
 
 
���� DQV� DSUqV� VD� SUHPLqUH� SXEOLFD�
WLRQ��'RQ�4XLFKRWWH�D�pWp� WUDGXLW�HQ�
�VSDQJOLVK���PpODQJH�SRSXODLUH�G
DQ�
JODLV� HW� G
HVSDJQRO� RULJLQDLUH� GHV�
eWDWV-XQLV� 
 
 
 

/
2IILFH� GHV� SHUVRQQHV� KDQGLFDSpHV�
GX�4XpEHF��23+4��UHFRPPDQGH�DX�
PLQLVWqUH� GH� O
eGXFDWLRQ� GH� UHFRQ�
QDvWUH� OD� ODQJXH� GHV� VLJQHV� FRPPH�
ODQJXH� G
HQVHLJQHPHQW�� DX� PrPH�
WLWUH� TXH� OH� IUDQoDLV� HW� O
DQJODLV�� /H�
4XpEHF� FRPSWH� HQYLURQ� ��� ����
VRXUGV�SURIRQGV�VXU�XQ� WRWDO�GH�����
���� SHUVRQQHV� pSURXYDQW� GHV� SUR�
EOqPHV�G
DXGLWLRQ� 

 
8QH�FDPSDJQH�GH�VHQVLELOLVDWLRQ�VXU�
OD� ODQJXH� GHV� VLJQHV� PDXULFLHQQH� D�
GpEXWp�VXU�OD�0%&�j�O
LQLWLDWLYH�GH�OD�
WpOp� QDWLRQDOH�� GX� PLQLVWqUH� GH� OD�
6pFXULWp�VRFLDOH�HW�GH� OD�6RFLHW\�IRU�
WKH�:HOIDUH�RI�WKH�'HDI� 

$)5,48( 

&5(2/( 

$0$=,*+ 

$)52',$ 

)5$1&( 

48(%(& 

*(25*,( 

78548,( 

63$1*/,6+ 

/$1*8(�'(6�6,*1(6 

.HOHLHU�DU�\H]KR� 
3DQRUDPD�OLQJXLVWLTXH�8QH�ODQJXH�GLVSDUDvW�HQ�PR\HQQH�WRXWHV�OHV�GHX[�VHPDLQHV� 6L�ULHQ�Q¶HVW�IDLW������GHV�ODQJXHV�YRQW�SUREDEOHPHQW�GLVSDUDvWUH�DX�FRXUV�GH�FH�VLqFOH 
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3HWUD�QHYH] "�7FKL�TX¶\¶D�G¶QHX " 
/D�FKURQLTXH�GX�&RXUURX�G¶QpWHwH 

&HWWH�FKURQLTXH�UpSHUWRULH�IDLWV��DFWLRQV��PRELOLVDWLRQV�
TXL�RQW�UHWHQX�QRWUH�DWWHQWLRQ�RX�QRWUH�VRXWLHQ�UpFHP�
PHQW ��HOOH�Q¶D�SDV�OD�SUpWHQWLRQ�G¶rWUH�H[KDXVWLYH��
TX¶RQ�VH�OH�GLVH« 

 
-�%5(,=+�- 

· ����� �� .ULVWLDQ� *HRUJHDXOW�� PLOLWDQW� LQGpSHQ�
GDQWLVWH�HVW�WUDQVIpUp�j�OD�SULVRQ�GH�3ORHPHXU��2XWUH�
VD�OLEpUDWLRQ��OHV�FRPLWpV�GH�VRXWLHQ�DYDLHQW�GHPDQ�
Gp�VRQ� UDSSURFKHPHQW�HQ�%UHWDJQH��FRQIRUPpPHQW�
DX� VRXKDLW� GH� VD� IDPLOOH��3RXU� OXL� pFULUH ��.ULVWLDQ�
*HRUJHDXOW�� Q�� ��� ����� FHO�� 2*� ���� &3� /RULHQW-
3ORHPHXU��%3�����������3ORHPHXU�&HGH[�� 

· ���� ��'DQV�OD�VpULH�RQ�PDUFKH�VXU�OD�WrWH��O¶$13(�
GH�%UHVW�D�UHIXVp�GH�SXEOLHU�HQ�EUHWRQ�GHV�RIIUHV�
G¶HPSORL� GH� 'LZDQ�� VRXV� SUpWH[WH� TXH� VHXOH� OD�
ODQJXH� IUDQoDLVH� HVW� DFFHSWpH� HW� TXH� OH� EUHWRQ� HVW�
MXJp� GLVFULPLQDWRLUH�� 'LVFULPLQDWRLUH� SRXU� TXL��
SXLVTXH� OH�SRVWH� j� SRXUYRLU� QpFHVVLWH�GH� FRQQDvWUH�
FHWWH� ODQJXH� HW� TXH� GH� VXUFURvW� O¶DQQRQFH� pWDLW� EL�
OLQJXH« 

· /H�+XFKRqU�HVW�DX�UHJUHW�GH�YRXV�DQQRQFHU�OD�PRUW�
GX� FRPPLVVDLUH� /H� 7DLOODQWHU� VXUYHQXH� OH� ���
RFWREUH��$\DQW�HX�SRXU�PLVVLRQ�GH�VWRSSHU�OHV�SODV�
WLTXDJHV�GX�)/%�GDQV�OHV�DQQpHV�����VD�PDLVRQ�GH�
3ORXp]HF� VHUD� GpWUXLWH� SDU� O¶RUJDQLVDWLRQ� FODQGHV�
WLQH�� 

 
 

-�6$16-3$3,(56�- 

· ����� ��OH� FROOHFWLI�GH�VRXWLHQ�DX[�VDQV-SDSLHUV�GH�
5HQQHV�RFFXSH�OH�KDOO�GH�O¶(163��eFROH�1DWLRQDOH�
GH�6DQWp�3XEOLTXH��HQ�VRXWLHQ�j�XQ�MHXQH�*pRUJLHQ�
JUDYHPHQW�PDODGH� 

· ����� �� DFWLRQ� GX� FROOHFWLI� GH� VRXWLHQ� DX[� VDQV-
SDSLHUV� j� 5HQQHV�TXL�
RQW� SURWHVWp� TXDVL� QX-
HV�GHYDQW� OD�SUpIHFWXUH�
FRQWUH� OD� SROLWLTXH� GX�
JRXYHUQHPHQW� 

· ���� �� ���� SHUVRQQHV�
VH�PRELOLVHQW�j�6DLQW-
%ULHXF�j�O¶LQLWLDWLYH�GX�
© FROOHFWLI� FRQWUH� OH�
UDFLVPH�HW�SRXU�OD�VROL�
GDULWp ª� SDU� UDSSRUW�
DX[� PHQDFHV� G¶H[SXO�
VLRQ� TXL� FRQFHUQHQW�
SOXVLHXUV�IDPLOOHV�GH�OD�
UpJLRQ� 

· ���� �� ����� O\FpHQV�
VRXWLHQQHQW� GDQV� OD�
UXH� XQH�GH�OHXU �FDPDUDGH��5RVH��PHQDFpH�G¶H[�
SXOVLRQ�j�6DLQW-1D]DLUH� 

· ����� ��UpSRQGDQW�j�O¶DSSHO�GX�FROOHFWLI������SHU�
VRQQHV� RQW� PDQLIHVWp� j� 6DLQW-%ULHXF� SRXU � OHV�
VDQV-SDSLHUV�HW�FRQWUH�OHV�GpFODUDWLRQV�GX�3UpIHW�TXL�
HVWLPHQW�TXH�OHV�SHUVRQQHV�FRQFHUQpHV�Q¶HQFRXUHQW�
SDV�GH�ULVTXHV�j�UHWRXUQHU�GDQV�OHXU�SD\V� 

· ����� �� j� /DQQLRQ�F¶HVW� OH�PrPH�QRPEUH�GH�SHU�
VRQQHV�TXL�RQW�GpILOp�SRXU�GHPDQGHU� OD� UpJXODULVD�
WLRQ�GH�IDPLOOHV�DUPpQLHQQHV�HW�JpRUJLHQQHV� 

· ����� �����SHUVRQQHV�VH�VRQW�UDVVHPEOpHV�GHYDQW�
OD� VRXV-SUpIHFWXUH� GH� 5HGRQ�SRXU� VRXWHQLU� XQH�
IDPLOOH�JpRUJLHQQH�PHQDFpH�G¶H[SXOVLRQ� 

· ����� ������SHUVRQQHV�PDQLIHVWHQW�j�3DLPSRO�HQ�
VRXWLHQ� j� XQH� O\FpHQQH� JpRUJLHQQH�PHQDFpH� G¶H[�
SXOVLRQ� 

· ����� �����SHUVRQQHV�DFFRPSDJQHQW�$PEURVL�6LYVL�
GDG]H�GHYDQW�OH�WULEXQDO�DGPLQLVWUDWLI�j�5HQQHV� 

· ����� �� OH�WULEXQDO�DGPLQLVWUDWLI�DQQXOH�OD�GpFLVLRQ�
GH� OD� 3UpIqWH� HQYHUV�$PEURVL� 6LYLVLGDG]H� TXL� QH�
VHUD�SDV�H[SXOVp� 

· ���� ��PDOJUp� OD�PRELOLVDWLRQ� GH� VHV� FDPDUDGHV�j�
O¶DpURSRUW� GH� %UHVW�� XQ� pWXGLDQW� PDURFDLQ� HVW�
H[SXOVp� 

· ����� ��SOXV� GH� ���� SHUVRQQHV��j� O¶DSSHO�GH�SOX�
VLHXUV�RUJDQLVDWLRQV�HW�j� O¶LQLWLDWLYH�GX�FROOHFWLI�GH�
VRXWLHQ� DX[� VDQV-SDSLHUV�� PDQLIHVWHQW� j� 5HQQHV�
FRQWUH�OD�SROLWLTXH�GH�UHQIRUFHPHQW�GHV�H[SXOVLRQV�
HW�GH�FRQWU{OH�GH�O¶LPPLJUDWLRQ� 

· ����� ��PRELOLVDWLRQ�DXWRXU�G¶XQH� IDPLOOH�RULJL�
QDLUH�GH�7XUTXLH��j�5HQQHV�� 

· ����� ��RFFXSDWLRQ�GH�OD�3UpIHFWXUH�j�5HQQHV�SDU �
OH�FROOHFWLI�GH�VRXWLHQ�DX[�VDQV-SDSLHUV�SRXU�SURWHV�
WHU� FRQWUH� O¶DUUHVWDWLRQ�GX�SqUH�GH� OD� IDPLOOH�RULJL�
QDLUH� GH�7XUTXLH��0��<LOPD]��&HWWH� SHUVRQQH� VHUD�
H[SXOVpH� 

 
 

-�%5(9(6�- 
 

5(35(66,21 
 
 
· 'DQV� OD� ORJLTXH� GH�
UpSUHVVLRQ� HQYHUV� WRXV� OHV�
GpERXWpV�GX�GURLW�G¶DVLOH�HW�
OHV�VDQV-SDSLHUV��OD� 3UpIHF�
WXUH�D�DQQRQFp�GpEXW�RF�
WREUH� OD� FRQVWUXFWLRQ�
G¶XQ� FHQWUH� GH� UpWHQWLRQ�
DGPLQLVWUDWLYH� j� 6DLQW-
-DFTXHV-GH-OD-/DQGH��
GDQV� O¶DJJORPpUDWLRQ� UHQ�
QDLVH�� &HW� pWDEOLVVHPHQW�
PHWWUD� VRXV� FRQWU{OH� OHV�
pWUDQJHUV� HQ� VLWXDWLRQ� LUUp�
JXOLqUH��F¶HVW�j�GLUH�OHV�Gp�

ERXWpV�GX�GURLW�G¶DVLOH�HW�QRWDPPHQW�FHX[�TXL�VRQW��
HQ� DWWHQWH� G¶XQH� UpSRQVH� GX� WULEXQDO� DGPLQLVWUDWLI�
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ORUVTX¶LOV�FRQWHVWHQW�O¶DUUrWp�GH�UHFRQGXLWH�j�OD�IURQ�
WLqUH�����SODFHV�SURYLVRLUHV�VRQW�SUpYXHV�SRXU�������
OH�GRXEOH�SRXU������ 

· 'DQV�OD�PrPH�OLJQpH�OD�FRQVWUXFWLRQ�G¶XQH�QRXYHOOH�
SULVRQ� VXU� 5HQQHV� VH� GpILQLW� FRQFUqWHPHQW�� (OOH�
RXYULUD� HQ� ����� HW� HQIHUPHUD� ���� SHUVRQQHV� VHORQ�
OHV�SODFHV�SUpYXHV��UDSSHORQV�TXH� OD�SULVRQ�DFWXHOOH�
–� -DFTXHV� &DUWLHU-� LVROH� ���� GpWHQXV� SRXU� ����
SODFHV��� ,PSXOVpH�SDU� � O¶DQFLHQ�JRXYHUQHPHQW��DYHF�
3HUEHQ��DQFLHQ�*DUGH�GHV�6FHDX[��FHWWH�FRQVWUXFWLRQ�
VH�UpDOLVH�GDQV�OH�FDGUH�G¶XQH�© PRGHUQLVDWLRQ ª�GX�
SDUF� LPPRELOLHU� FDUFpUDO� R�� OHV� MXVWLILFDWLRQV� IOHX�
UHQW� ERQ� O¶KXPDQLVPH� HW� OD� GL�
JQLWp� 

· (XJqQH� 5LJXLGHO�� OH�
QDYLJDWHXU� UHEHOOH� HVW��
SRXUVXLYL� SRXU� DYRLU� Sp�
QpWUp� DYHF� VRQ� EDWHDX�
GDQV� XQH� ]RQH� PLOLWDLUH�
LQWHUGLWH� ORUV� GH� O¶DUULYpH�
G¶XQ�FDUJR�FKDUJp�GH�SOX�
WRQLXP�DUULYDQW�GHV�eWDWV-
XQLV�� O¶DQQpH� GHUQLqUH�� /H�
��� QRYHPEUH� GHUQLHU� OD�
FRXU� G¶DSSHO� GH� &DHQ� D�
FRQILUPp� O¶LQFRPSpWHQFH�
GX� 7ULEXQDO� FRUUHFWLRQQHO�
HW� UHTXLHUW� GHV� © SHLQHV� GH�
SULQFLSH ª�� � (Q� DWWHQGDQW��
(XJqQH�5LJXLGHO�UHVWH�SULYp�
GH� VRQ� EDWHDX� DUUDLVRQQp� j�
&KHUERXUJ�� 

· -HDQ-0DUF� 5RXLOODQ�� SUL�
VRQQLHU� G¶$FWLRQ� 'LUHFWH��
TXL� D� YX� � VD� GHPDQGH� GH� OL�
EHUWp� FRQGLWLRQQHOOH� UHIXVpH�
OH� HQ� RFWREUH� D� IDLW� DSSHO� GH�
OD� GpFLVLRQ� GX� WULEXQDO�� /D�
FRXU� G¶DSSHO� UHQGUD� VRQ� DUUrW�
OH����IpYULHU�SURFKDLQ� 

 
2&&,7$1,( 

 
· �������SHUVRQQHV�RQW�GpILOp�j�&DUFDVVRQQH�HQ�ID�

YHXU�GH�OD�ODQJXH�RFFLWDQH�OH����RFWREUH��'H�QRP�
EUHX[� OLEHUWDLUHV� HW� UpYROXWLRQQDLUHV� RQW� SULV� SDUW� j�
FH� � UDVVHPEOHPHQW� FRPPH� OD� &17� RX� $QDUDP� DX�
3DWDF��&RPPH�RQ�SRXYDLW�V¶HQ�GRXWHU��FHWWH�SDUWLFL�
SDWLRQ� D� VXVFLWp� XQH� FRQWURYHUVH� GH� OD� SDUW� GH� FHU�
WDLQV�DQDUFKLVWHV�ELHQ�SHQVDQWV�TXL�YRLHQW�Oj�XQH�LQ�
FRPSDWLELOLWp�DYHF�OHV�LGpHV�OLEHUWDLUHV« 

 
',9(56 

 
· 'DQV�OD�VpULH�© OHV�PpGLDV�DX�VHUYLFH�GH�O¶eWDW ª��OD�

SDOPH�GH�O¶DQQpH������UHYLHQW�j�2XHVW-)UDQFH�TXL�D�
SXEOLp�GHV�GRVVLHUV�FRPPDQGpV�SDU�OD�3UpIHFWXUH�
HQ� RFWREUH� HW� QRYHPEUH�� 6RXV� FRXYHUW� G¶HQTXrWHV��
FHV�GRVVLHUV�Q¶pWDLHQW�QL�SOXV�QL�PRLQV�TXH�GHV�PHV�
VDJHV�GH�OD�3UpIHFWXUH�HW�GRQF�GH�O¶eWDW�DX�VXMHW�GHV�
DGGLFWLRQV�GHV�%UHWRQV ��DOFRRO��WDEDF��FDQQDELV«/D�

3UpIHFWXUH�D�UpPXQpUp�OD�UpJLH�SXEOLFLWDLUH�GH�2XHVW-
)UDQFH� DYHF� TXL� OHV� FRQWUDWV� RQW� pWp� SDVVpV�� &HWWH�
VXSHUFKHULH� GpYRLOpH� GRLW� HQ� FDFKHU� ELHQ� G¶DXWUHV�
SRXU�FH�TXRWLGLHQ�GLW��© LQGpSHQGDQW ª� 

 
 

-�$�9(1,5�- 
 
· /H�SURJUDPPH�SURSRVp�SDU�3HQ�.DOHW���OLHX�DXWRJpUp�

j�*XUXQXKHO��OLHX-GLW�.HU�+HUULHG ��OH����MDQYLHU�VRL�
UpH� 3L]]D� HW� SODWLQHV� SDU � OD� ��-��-���&RQQH[LRQ�
DYHF� GHV� VRQV� KDUGFRUH�� SXQN�� KLS-

KRS��GUXP¶Q¶EDVV�� F¶HVW� � j����
K ��OH���� IpYULHU� VRLUpH� 3L]]D�
HW� SURMHFWLRQV�DYHF�GqV����K�
XQ�GHVVLQ�DQLPp�SRXU� OHV�SH�
WLW-H-V�HW�j����K�ILOPV�VXU� OHV�
%DONDQV �� OH���� PDUV� VRLUpH�
3L]]DV� HW� MHX[��&RQWDFW����
��� ��� ��� ��� RX�
SHQ�NDOHW#FDUDPDLO�FRP��
/HV�VRLUpHV�VRQW�SUL[�OLEUH�HW�
VRXYHQW�HQ�VRXWLHQ� 
· 4XDQW� j� O¶DVVRFLDWLRQ�
.LJ� KDJ� DU]K�� OD� JDOHULH�
DVVRFLDWLYH� DXWRQRPH� GH�
*XLQJDPS��HOOH�QRXV�SUR�
SRVH� GpMj� �� H[SRVLWLRQV�
SRXU� ���� �� GX� ��� Gp�
FHPEUH�DX����MDQYLHU�H[SR�
VXU� OD� UHOLJLRQ��GX���� MDQ�
YLHU� DX� ��� IpYULHU� © OHV�
REMHWV� LQVROLWHV� HW� LQX�
WLOHV ª�� GX� �� DX� ��� DYULO�
H[SR� SKRWR� GH� )UDQoRLV�
/HJHDLV� © 'HVWLQV� FODQ�
GHVWLQV ª�VXU�OHV�UpIXJLpV�
GH�6DQJDWWH��GX���PDL�DX�

SUHPLHU� MXLOOHW� © GX� FXO�� GX�
FXO��GX�FXO ª�HW�GX���MXLOOHW�DX����VHSWHPEUH�© OD�IR�
OLH ª��$GUHVVH ����UXH�QRWUH-'DPH�j�*XLQJDPS� 

· /HV�SURFKDLQHV �© 'HYH]KLR�� %UHL]K� 'LHXE ª� DX�
URQW�QRUPDOHPHQW� OLHX� OHV���HW���� MXLQ�j�5RVWUH�
QHQ�DYHF�XQH�VRLUpH�IHVW-QR]�HW�XQH�MRXUQpH�GpEDWV�
HW�FRQFHUWV�DXWRXU�GH�© ���DQQpHV�GH� OXWWHV�HQ�%UH�
WDJQH ª��/D�SURJUDPPDWLRQ�HVW�HQ�FRXUV�HW�LO�IDXGUD�
DWWHQGUH�HQFRUH�XQ�SHX�DYDQW�G¶DYRLU�OD�YHUVLRQ�GpIL�
QLWLYH � 
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%RQG� HQ� $UULqUH� OHF¶K� PD� WLVSOHJ� SHQDRV� HR� GHXW� DU�
F¶KHYDOD�G¶HQ�HP�VWDOLDx�GRQ�HU�JHYUHGLJH]K�D�YUHPDx��
KD�SHQDRV�HQ�GHXV�DQ�WX�NOHL]�VRXVHW�GLUD]Dx�EHWHN�GRQW�

GD� YH]Dx� XO� ORGHQQ� HXV� DU� F¶KHYDOD�
PHPHV�� 
(Q�R�]RXH]�6HUJH�-XO\��UHQHU�/LEpUDWLRQ��
,VWRU� DU� JD]HWHQQ-PDx� D� ]R� GUHLVW-KROO�
XQ� DEHJ� HYLW� GLVWUHLx�ZDU� WUDxVODWDx� DQ�
WX-NOHL]�GUH�YUD]� HU�EORDYH]KLR������SD�
RD�GHXW�GD�GUHLx�ZDU-]X�DU�IUDQNL]HJH]K�� 
'UH�IRU]K�GLQDF¶KDGHQQR���DQ�WX�NOHL]�D�
]R� GHXW� GD� YH]Dx� KLQL� D� DQDYH]RPS�
KL]LY� DQ� GHL] �� XQDQ� D� VLNRXU� DU�
EDWURQHG�� QD� VWRXUP� NHW� NHQ� D-HQHS� DQ�

GL]LQJDOGHG� ZDU� YUDVDDW� DEDODPRXU� G¶DU� F¶KHYDOD��� KD�
PHPHV�D�\D�GRUQ�KD�GRUQ�JDQWL�HQ�DQY�DU�VRNLDORXULH]K� 
,VWRU� DU� JD]HWHQQ� /LEHUDWLRQ� D� ]R� XU� VHXUW� NHQJUHL]Dx�
HXV� DQ�GLQDF¶KDGHQQR�-PDx��8O� OHQQ� UHW� HYLW� NRPSUHQ�
SHQDRV�HR�GHXW�WXG��HYHO�-XO\�GD�VNRXHU��GD�GUHPHQ�HXV�
DQ� GLVSDF¶K� G¶XQ� HNRQRPLH]K� IUDQNL]RXU�� KD� ORUF¶K�
HQQR�RX]KSHQQQ� 
 
3XWDLQ�'¶XVLQH��VXLYL�GH�$SUqV�OD�&DWDVWURSKH�HW�
3ODQ� 6RFLDO�� JDQW� -HDQ� 3LHUUH� /HYDUD\��
(PEDQQDGXULR��$JRQH 
 
/RG�DF¶KDQRF¶K�HQ�GHXV�EHW�NOHYHW�NRP]�GLMD�HXV�3XWDLQ�
G¶XVLQH��1¶HR�NHW�QHYH]�DO�OHYU-PDx��PHW�RX]KSHQQHW�D�
]R�EHW�WHVWHQQR��DOO�HQ�H�VNULG�WDPDOO�D-HQHS�G¶DQ�X]LQ��
-HDQ�3LHUUH�/HYDUD\��D�F¶KHOOHU�OHQQ�EUHPDx�HU�JD]HWHQQ�
&4)'�� HQ� GHXV� EHW� F¶KRDQW� NHQGHUF¶KHO� H� LVWRU� OHF¶K�
P¶HQ� GRD� GDPHFKXHW�� GD� OkUHW� HR� JRXGH� WDU]KDGHQQ�
$=)�H�7RORVD� 

8Q� WHVWHQL� EUDY� D-ZDOF¶K�� XU� VHOO�
GLJRU� H� VSHUHG�ZDU�NXGHQQR��NHP�
SOH]K� DQ� GDUHPSUHGR�� HWUH� DU� PL�
FKHURXULHQ� KDJ� DU� EDWURQHG�� ,VWRU�
LYH]� DU� VNXL]KGHU�� LVWRU� DQ� GXG� DHW�
VNXL]K�VWRXUP�GLKHDQ�D-HQHS�XU�PH�
NDQLN� D� IODVWU� DQH]KR�� D� ]LVWUXM� R�
\HF¶KHG�� ,VWRU�LYH]�GLVWUXM�DU�F¶KHQ�
JUHG� HWUH� DU� PLFKHURXULHQ�� DU� UH�
JR]K�R�YRQW�NXLW�ZDU�R�OHYH��DU�UH�DOO�
�UHR�� \DRXDQN�� QH� ODERXULQW� PRUVH�
R� YXKH]� –SDG� HU� PHPHV� OHF¶K�� HU�

PHPHV� X]LQ�� 6HG� D]H� LVWRU� WXG�� KD� Q¶LQW� NHW� WDROHQQHW�
HYHO�WXG�JZHOORF¶K��PHW�WXG�JZDVNHW�D�JODVN�REHU�R�VHL]�
JZHOODx�HYLW�VDYHWHLx�R�YXKH]�EUHVN�D-ZDOF¶K�GLMD�� 

 

'UDSHDX[�URXJHV� HW�JZHQQ-KD-GX��JDQW�7XGL�.HU�
QDOHJHQQ��(GLWLRQV�$SRJpH� 

 

,VVX�G¶XQ�WUDYDLO�XQLYHUVLWDLUH��FHW�RXYUDJH�LOOXVWUH�O¶DS�
SURFKH�QDWLRQDOLWDLUH�GHV�JURXSHV�G¶H[WUrPH�JDXFKH�DX�

FRXUV�GH�OD�GpFHQQLH�����F¶HVW�j�GLUH�O¶DSSURFKH�GH�WRXV�
OHV�PRXYHPHQWV�j�JDXFKH�GX�3&)�VXU�OD�TXHVWLRQ�QDWLR�
QDOH�HQ�%UHWDJQH�� 
 
,O�SHUPHW�GH�O¶DSSUpKHQGHU�SDU�O¶DQDO\VH�TX¶HQ�IDLVDLW�OD��
QpEXOHXVH�PDU[LVWH�HW�VHV�GLIIpUHQWV�FRXUDQWV��PDRwVWHV��
WURWVNLVWHV«��HW�YRLU�FRPPHQW�FKDFXQ�D�SX�RX�D�YRXOX�
UHSUpVHQWHU� OD�%UHWDJQH�HW� LQIOXHU� VXU� O¶LPDJH�TXH� O¶RQ�
HQ� D� DXMRXUG¶KXL��/DUJHPHQW� UHSULVH� SDU� WRXV� FHV� FRX�
UDQWV��OD�TXHVWLRQ�EUHWRQQH�D�FRQQX�
V�UHPHQW� HQ� FHWWH� SpULRGH� SRVW�
VRL[DQWH-KXLWDUGH� VRQ� DSRJpH� HQ�
WHUPH� GH� GpEDWV� HW� GH� SULVH� HQ�
FRPSWH��,O��GpFRXOH�GH�FHW�RXYUDJH�
O¶LGpH�TXH� FHWWH�TXHVWLRQ� HVW� GHYH�
QXH� GpVRUPDLV� WUqV� SpULSKpULTXH��
UHVWDQW�FORLVRQQpH�DX�QLYHDX�FXOWX�
UHO� HW� GH� OD� PrPH� IDoRQ� TXH� OHV�
LGpHV� UpYROXWLRQQDLUHV� HQ� JpQpUDO��
FHWWH� TXHVWLRQ� UHVWH� PDUJLQDOH�� OD�
SROLWLTXH� Q¶D\DQW� SOXV� O¶LQWpUrW�
TX¶HOOH�DYDLW�j�FHWWH�pSRTXH��PDUTXDQW�DXVVL�XQH�PXWD�
WLRQ�GH�QRWUH�VRFLpWp��3RXU�PLHX[�VDLVLU�OHV�FRQFHSWLRQV�
HW�OHV�LWLQpUDLUHV�UHVSHFWLIV�GH�FKDTXH�WHQGDQFH�DLQVL�TXH�
OHXUV�KpULWDJHV��FH�OLYUH�VHPEOH�rWUH�XQH�UpIpUHQFH�VXU�OH�
VXMHW�� 
 
 
5HYHXO=,1�QLYHUHQQ����)DQ]LQ�ELOLQJXH�IDQ]LQ�
GLY\H]KHN 
 
/H�=LQ�HVW�GH�UHWRXU���DYHF�XQH�SUpVHQWDWLRQ�WRXMRXUV�
LPSHFFDEOH��$X�VRPPDLUH�GH�FH�QXPpUR��XQH�HQWUHYXH�
DYHF�OH�JURXSH�*XDU�D�SLWD��TXL�DYDLW�pWp�FKURQLTXp�ORUV�
GX�SUpFpGDQW�QXPpUR��XQH�DXWUH�DYHF�OH�JURXSH�0DW�GD�
/DR��HW�XQH�HQWUHYXH�pJDOHPHQW�DYHF�32&+��O¶KRPPH�
DX�SRFKRLU�GH�5HQQHV��&H�QXPpUR�HVW�DJUpPHQWp�G¶XQ�
SHWLW�DUWLFOH�VXU�OHV�%ODFNV�%ORFV�HW�ELHQ�VXU�GH�QRP�
EUHXVH�FKURQLTXHV�GLVTXHV�HW�OLYUHV��$�QRWHU�pJDOHPHQW�
TXH�OH�SUL[�GX�]LQH�D�EDLVVp��%RQ�YHQW�j�5HYHXO=LQ��HW�
VXUWRXW�ORQJXH�YLH�j�OXL�� 

/HYULR� 
/HFWXUHV 
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&LQpPD 
/¶FRXUURX�G¶QpWHwH�G¶YDQW�OD�JUDQGH�ERXpWH�HV�JRXOHV 

3DUDGLVH�QRZ��GH�+DQ\�$EX-$VVDG������� 

/¶LQWpUrW� GH� FH� ILOP��
TXL� LOOXVWUH� OH�SDUFRXUV�
GH� GHX[� NDPLND]HV�
SDOHVWLQLHQV��F¶HVW�TX¶LO�
GRQQH� j� PRQ� VHQV�
GHX[� YLVLRQV� GH� FH�
GUDPH��,O�\�D�G¶XQ�F{Wp�
GX� UHFXO� SDU� UDSSRUW� j�
WRXWH� OD� PDUW\URORJLH�
DPELDQWH� HQ� 3DOHVWLQH�
HW� HQ� SDUWLFXOLHU� j�1D�
SORXVH�� R�� VH� GpURXOH�
O¶KLVWRLUH�� FDU� OH� UpDOL�
VDWHXU� Q¶KpVLWH� SDV� j��
GpP\VWLILHU� OHV� DW�
WDTXHV� VXLFLGHV� HW� OHXU� SUpSDUDWLRQ�� HW� G¶XQ� DXWUH�
F{Wp� LO� PRQWUH� O¶LPSDVVH�� UpHOOH�� GDQV� ODTXHOOH� VH�
WURXYHQW�GH�QRPEUHX[� MHXQHV�3DOHVWLQLHQV��SULVRQ�
QLHUV�GH�OHXU�YLOOH��GH�OHXU�FRQGLWLRQ��SRXVVpV�j�Gp�
ILHU�O¶HQQHPL�MXVTX¶j�O¶H[WUrPH��&¶HVW�XQ�ILOP�PDU�
TXDQW��MRXDQW�VXU�OHV�GLIIpUHQWHV�IDFHWWHV�GX�FRQIOLW�
LVUDpOR-SDOHVWLQLHQ�� HW� HQ� PrPH� WHPSV� TXL� GRQQH�
XQH�GLPHQVLRQ�KXPDLQH�j�FHV�DFWLRQV�TX¶RQ�TXDOL�
ILH�OpJLWLPHPHQW�G¶LQKXPDLQHV��OHV�DWWDTXHV�GH�ND�
PLND]HV�� 

 

/H� FDXFKHPDU� GH� 'DUZLQ�� GH� +XEHUW�
6DXSHU������� 

&HWWH� UpDOLVDWLRQ�
YRXV� ODLVVH� SDQWRLV�
GX� GpEXW� MXVTX¶j� OD�
ILQ���&¶HVW�XQH�LPDJH�
EUXWH� GH� O¶$IULTXH�
DFWXHOOH� R�� VH� GHVVL�
QHQW� HQ� ILOLJUDQH�
WRXWH� O¶H[SORLWDWLRQ�
HW� OH� GpVDUURL� GH� FH�
FRQWLQHQW�� /H� ODF�
9LFWRULD�� OH� SOXV�
JUDQG�ODF�WURSLFDO�GX�
PRQGH��HQ�7DQ]DQLH��
DXWRXU�GXTXHO�WRXUQH�
OD�WUDPH�GH�FH�GRFX�
PHQWDLUH�� PRQWUH��
O¶pYROXWLRQ� GHV� HV�

SqFHV�j� WUDYHUV� OD�SHUFKH�GX�1LO��&HWWH�HVSqFH�� LQ�
WURGXLWH� GDQV� OH� ODF�� V¶HVW� DYpUpH� rWUH� OH� SUpGDWHXU�

GHV�HVSqFHV�LQGLJqQHV�HW�D�SURIRQGpPHQW�ERXOHYHU�
Vp�O¶pFRV\VWqPH�G¶XQH�SDUW��HW�MRXp�G¶DXWUH�SDUW�VXU�
O¶pFRQRPLH�ORFDOH�HQ�WDQW�TXH�UHVVRXUFH�SULQFLSDOH�
GX�SD\V��&¶HVW�XQH�FDWDVWURSKH�pFRORJLTXH�G¶DERUG��
PDLV� FHWWH� LQGXVWULH� V¶DYqUH� rWUH� DXVVL� XQH� FDWDV�
WURSKH�VRFLDOH�SRXU�OHV�SOXV�GpPXQL-H-V�TXL�QH�VXU�
YLYHQW�TX¶DYHF� OHV�GpFKHWV�GH�FHWWH�H[SORLWDWLRQ�HW�
HQILQ� F¶HVW� XQ� GUDPH� SRXU� O¶$IULTXH� TXL� YRLW� OD�
5XVVLH�SURILWHU�GH� FH� FRPPHUFH�SRXU� \� LQWURGXLUH�
GHV�DUPHV�TX¶HOOH�YHQG�GDQV�FHWWH�UpJLRQ�PLQpH�SDU�
OHV�JXHUUHV��8Q�H[HPSOH� UHPDUTXDEOHPHQW� LOOXVWUp�
GX�SLOODJH�HW�GH�OD�QpR-FRORQLVDWLRQ�GH�O¶$IULTXH� 

 

 
/H� WUDFWHXU� G¶RUJXHLO�� GH� 3DWULFH� *RDV�
GXII�HW�1LFRODV�+HUYRFKHV������� 
 
&H�ILOP�GRFXPHQWDLUH�QRXV�UDPqQH�DX�GpEXW�GH�OD�
PpFDQLVDWLRQ� PDVVLYH�
HQ� %UHWDJQH�� TXL� HQ�
PrPH� WHPSV� D� WUDQV�
IRUPp� OD� VRFLpWp� WUDGL�
WLRQQHOOH� HW� D� DPRUFp�
FH� TX¶RQ� DSSHOOHUD� OH�
PRGqOH� EUHWRQ�� IHU� GH�
ODQFH� GH� O
DJULFXOWXUH�
SURGXFWLYLVWH� DYHF� FHV�
FRRSpUDWLYHV�� VHV� &8�
0$���� &¶HVW� XQ� ELODQ�
TXL�QRXV�HVW�SURSRVp�j�
WUDYHUV� SOXVLHXUV� SRU�
WUDLWV� G¶KRPPHV� TXL�
RQW� HX� GLIIpUHQWHV� DS�
SURFKHV�GH�O¶DUULYpH�GX�
WUDFWHXU��DGpTXDWLRQ�RX�
UHMHW�� PDLV� TXL�PRQWUH�
VXUWRXW� O¶HQJRXIIUHPHQW� G¶XQH� PDMRULWp� YHUV� FHWWH�
QRXYHOOH�DJULFXOWXUH�GH�SOXV�HQ�SOXV�LQGLYLGXDOLVWH��
$XMRXUG¶KXL� FHV� DJULFXOWHXUV� VRQW� GH� SOXV� HQ� SOXV�
GpSHQGDQWV�GH�FHWWH�PpFDQLVDWLRQ�JORULILpH�HW�GH�FH�
V\VWqPH�PDMRULWDLUHPHQW�DFFHSWp��TXL��SDUDGR[DOH�
PHQW� UpGXLW�GH�SOXV�HQ�SOXV� OH�QRPEUH�G¶DFWLIV�GH�
FH� VHFWHXU�� © 4X¶HQ� VHUD-W-LO� GHPDLQ ª� SRXUUDLW�
QRXV�GHPDQGHU�FH�ILOP " 
 
 
 
/LEpUDWLRQ�� GH� 6DUWUHV� j� 5RWFKLOG�� JDQW� 3LHUUH�
5LPEHUW��(PEDQQDGXULR��5DLVRQV�G¶DJLU 
 
6HG�D]H�XO�OHYU�D�JORW�JDQW�KLQL�6HUJH�+DOLPL�/H�*UDQG�
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6DF¶K�NDRF¶K�NL����NDH�GD�JDF¶KDW��� 
�3DWULH� 'HV� 'URLWV� 'H� /
+RPPH��� �7HUUH� G
$VLOH���
XQH� �([FHSWLRQ� &XOWXUHOOH�� H[SULPDQW� WDQW� GH�
SURSDJDQGH� HW� GH� PHQVRQJHV� DX� VHUYLFH� GX�
�5D\RQQHPHQW� &XOWXUHO� )UDQoDLV�� LPSpULDOLVWH� �� ¬�
HQWHQGUH� QRV� JRXYHUQDQWV� HW� OHXU� RSSRVLWLRQ�
SDUOHPHQWDULVWH�>GH�JDXFKH�PROOH@��LO�Q
HVW�PrPH�SOXV�
TXHVWLRQ� G
HQWUHWHQLU� FHV� LOOXVLRQV�� /H� �&RQWU{OH� 'H�
/
,PPLJUDWLRQ�� HVW� j� O
RUGUH� GX� MRXU�� FDU� VRXV� QRV�
ODWLWXGHV���1RXV�QH�SRXYRQV�DFFXHLOOLU�WRXWH�OD�PLVqUH�
GX�PRQGH�� 
 

DU� VHV� PpGLDV� TXL� MRXHQW� VXU� OD� WKpPDWLTXH�
[pQRSKREH�GH� O
�LQYDVLRQ���OH�FDSLWDOLVPH�HVW�

j�O
RULJLQH�GH�FHV�GpFODUDWLRQV�UpYpODWULFHV�� 
–�4XL�G
DXWUH�DXUDLW�LQWpUrW�j�FH�TXH�QRXV�QH�YR\RQV�SDV�
OHV� H[WUD-HXURSpHQV� VH� MHWWHU� VXU� OHV� EDUEHOpV� TXL�
HQWRXUHQW�O
(XURSH�" 
–� (W� TXL�� HQFRUH�� D� LQWpUrW� j� FH� TXH� OHV� ULFKHV� UHVWHQW�
WRXMRXUV� PRLQV� QRPEUHX[� HW� LVROpV� GH� OHXUV� YLFWLPHV��
VDQV� TXRL� O
DFFXPXODWLRQ� H[FHVVLYH� GH� OHXUV� ELHQV� QH�
OHXU� SHUPHWWUDLW� SOXV�
G
RSSULPHU� OD� PDMRULWp� "� –� (W�
GH� OD�PrPH�PDQLqUH�� TXL� YHXW�
IDLUH� GHV� MHXQHV� DXWHXUV� GHV�
UpFHQWHV� YLROHQFHV� �GDQV� OHV�
EDQOLHXHV�� GHV� pSRXYDQWDLOV�
PpGLDWLTXHV� FRQIRUWDQW� DLQVL�
OHV� �+RQQqWHV� &LWR\HQV�� HW�
OpJLWLPDQW� GHV� PHVXUHV�
WRXMRXUV� SOXV�
GLVFULPLQDWRLUHV� HW�
UpSUHVVLYHV�"� 
–�(Q�SDUODQW�GH�YLROHQFH��FHOOH-
FL� Q
HVW-HOOH� SDV� DYDQW� WRXW� HW�
GHSXLV� WRXMRXUV� YLROHQFH� GH�
O
eWDW� LQpJDOLWDLUH��
GLVFULPLQDWRLUH� HW� SROLFLHU� TXL�
H[SXOVH�� HQIHUPH� OHV� SOXV�
GpPXQLV�HW�IDYRULVH�OH�SDWURQDW�
HW� OH� FDSLWDOLVPH�� WRXV�
FRXSDEOHV� GH� OD� YLROHQFH� GH�
FODVVH�"� 
 
,O� IDXW� UHSODFHU� OH� GpEDW� R�� LO�
GRLW� rWUH� �� O
pWDW� G
XUJHQFH�
GpFUpWp�SDU�OH�JRXYHUQHPHQW�QH�
IDLW� TXH� UHSUHQGUH� XQH� PHVXUH� GpFUpWpH� SHQGDQW� OD�
JXHUUH�G
$OJpULH���G
DXWDQW�SOXV�V\PEROLTXH�TX
HOOH�FLEOH�
DXMRXUG
KXL� GHV� TXDUWLHUV� R�� YLW� XQH� IRUWH� SRSXODWLRQ�
LPPLJUpH� HW� UDSSHOOH� FRPELHQ� OH� SDVVp� FRORQLDO� GH� OD�
)UDQFH� HVW� SURFKH��/H� FRORQLDOLVPH� HW� OH� FDSLWDOLVPH�
VRQW� KLVWRULTXHPHQW� UHVSRQVDEOHV�� j� SDU WLU � GX�
PRPHQW� R�� OHV� JUDQGHV� SXLVVDQFHV� HXURSpHQQHV� RQW�
SRVp� OHV�SLHGV� VXU� OHV� VROV� DIULFDLQV�HW� VXG-DPpULFDLQV��
SXLV� SDU� OHXUV� GpSDUWV� �VRXYHQW� GDQV� OH� VDQJ��� OH� QRQ�
GURLW� VRFLDO� DFWXHO� TXL� \� HVW� LPSRVp� HW� SRXU� ILQLU� OHV�
JXHUUHV� GX� QpR-FRORQLDOLVPH� �DX� 5ZDQGD�� $IJDQLVWDQ��

,UDN��&{WH�G
,YRLUH�HWF���9X�OHV�GLVFRXUV�RIILFLHOV�VXU�OD�
�6pFXULWp��HW� O
LPPLJUDWLRQ�TX
RQ�QRXV�IRUFH�j� LQWpJUHU�
MXVTX
j� OD� QDXVpH�� YpULWDEOH� OHSpQLVDWLRQ� GHV� HVSULWV�� LO�
Q
HVW� SDV� pWRQQDQW� TXH� OHV� �*HQWLOV� eOHFWHXUV�� QH� VH�
WRXUQHQW�YHUV�O
DXWHXU�RULJLQDO« 
 

 
/HV�IURQWLqUHV�Q
RQW�G
XWLOLWp�TXH�SRXU�OHV 

RSSUHVVHXUV�� 
 
&
HVW� SRXUTXRL� QRXV� GHYRQV� OXWWHU� FRQWUH� OHV� eWDWV�
IRUWHUHVVHV� HW� OH� FDSLWDOLVPH� �� SRXU� XQ� V\VWqPH� R��
O
DFFXPXODWLRQ� GHV� ULFKHVVHV� HVW� DEROLH� HW� OD� VRFLpWp�
JpUpH�GLUHFWHPHQW�SDU�VHV�DFWHXUV��1RXV�SRXYRQV�DORUV�
GqV� DXMRXUG
KXL� \� °XYUHU� HW� WRXW� IDLUH� SRXU� TXH� OHV�
IURQWLqUHV�YROHQW�HQ�pFODWV��SDU�OD�VROLGDULWp�TXRWLGLHQQH�
HQYHUV� OHV� VDQV� SDSLHUV�� SDU � OD� OXWWH� FRQWUH� OH�
GpVRUGUH�VRFLDO� 
 
&
HVW� HQ� FH� VHQV� TX
LO� IDXW� REWHQLU� OD� UpJXODULVDWLRQ� GH�
WRXV� OHV� VDQV� SDSLHUV� �� IDLUH� SHUGUH� j� FHV� SDSHUDVVHV�

WRXWH� YDOHXU� SRXU� � TX
HOOHV� ILQLVVHQW� SDU�
GLVSDUDvWUH�� 2Q� QH� SHXW� HQ� HIIHW� DWWDFKHU�
G
LPSRUWDQFH� j� FHV� ERXWV� GH� SDSLHU� TXL�
LPSRVHQW� OH� GpWHUPLQLVPH� GH� O
RULJLQH�
�TX
HOOH�VRLW�JpRJUDSKLTXH�RX�JpQpDORJLTXH��j�
XQ� LQGLYLGX� SRXU� SURFODPHU� VRQ� LGHQWLWp� GH�
PDQLqUH� DUELWUDLUH�� 3HUVRQQH� QH� SHXW� H[HUFHU�
GH�GURLW�GH�SURSULpWp�VXU�QRWUH�SODQqWH��&KDTXH�
LQGLYLGX� D� GRQF� GURLW� GH� FLUFXODWLRQ� HW�
G
LQVWDOODWLRQ�� ,O� HVW� �FKH]� OXL�� R�� TX
LO� DLOOH��
4XDQG�RQ�HVW�FKH]�VRL�RQ�Q
D�SDV�GH�UDLVRQ�GH�
UHQRQFHU� j� VD� ODQJXH�� VD� FXOWXUH� HW� VHV� LGpHV��
/H� P\WKH� IUDQoDLV� GH�
O
�LQWpJUDWLRQ���FRPSUHQGUH���DVVLPLODWLRQ��
LPSRVH�� HQ�SOXV�GX�QLYHOOHPHQW� FXOWXUHO�� OH�
FRQIRUPLVPH� SROLWLTXH� UpSXEOLFDLQ�
�WRXMRXUV�FRQVLGpUp�FRPPH��8QLYHUVHO��� 

 
&RQWUH�OH�UDFLVPH�UpSXEOLFDLQ��� 

$JLVVRQV��pOLPLQRQV��

�* Coïncidence linguistique, le nom de l'actuel 
ministre de l'intérieur ressemble fort à la traduction 
bretonne de « Sac à merde »… 
 
** Dernière citation due à M.Rocard 

 


